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[MPOCNEKTBT 3A NMPEANATAHUTE LEEHHU KHUMXKA CbAbPKA LANATA MHOOPMALIMA 3A “ANTEPKO” Al, HEOBXOOMMA 3A
B3EMAHE HA UHBECTUUMOHHO PELWIEHWE, BKAKOYUTE/IHO OCHOBHUTE PUCKOBE, CBbP3AHUN C EMUTEHTA U HETOBATA
D,EI7IHOCT. B WMHTEPEC HA MHBECTUTOPWUTE E [OA CE 3ANO3HAAT C PETMCTPAUMOHHNA OOKYMEHT U C JOKYMEHTA 3A
NPEONATAHUTE UEHHU KHUXA, NPEAN OA B3EMAT WMHBECTUMUWMOHHO PELLUEHUE. ,ﬂ,OKyMEHT'bT 3A NPEONATAHUTE
LEHHW KHUXA CbAbPAKA MHOOPMALKMA MO OTHOWEHWE HA U3OALEHWUTE U U3OABAHUTE OT APYXKECTBO LEHHU
KHUXA.

PEFMCTPALMOHHUAT JOKYMEHT 3AEAHO C AOKYMEHTA 3A MPEAJIATAHUTE LEHHW KHUMKA U PESIOMETO KbM TAX
NPEACTABNABAT MPOCMEKT 3A MbPBMYHO MNYBAWMYHO MPEASIATAHE HA AKUWMW. TPOCMEKTBHT CbAbPHKA LANATA
MHOOPMALMA, KOATO CbOBPA3HO KOHKPETHMUTE OCOBEHOCTWM HA EMWTEHTA W UEHHWUTE KHUXA, KOWUTO CE
MPEANATAT YPE3 NMbPBUYHO NMYB/JIMYHO MPEAJSTIATAHE, E HEOBXOAUMA HA WUHBECTUTOPUTE 3A TOYHA OLIEHKA HA
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MKOHOMWYECKOTO N PUHAHCOBOTO CbCTOAHUE, AKTUBUTE U NACUBUTE, PUHAHCOBUTE PE3YNITATU, MEPCNEKTUBUTE
3A PASBUTUE HA EMUTEHTA, KAKTO U HA NMPABATA, CBbP3AHU C LEHHUTE KHUXA.

AKUUM WLE BBAOAT NPEANATAHU B BbATAPUA B PAMKUTE HA NMYBNYHO NPEASIATAHE Bb3 OCHOBA HA HACTOALLMA
OOKYMEHT CNEf, OAOBPEHUMETO MY OT KOMUCUATA 3A ®UHAHCOB HAA30P, HO E Bb3MOXHO OA BbAAT MPEAMNPUETU
OFPAHWYEHM MAPKETUHTOBWM AEMHOCTW, ALPECMPAHW [0 OMPEOENEHW KBANMOUUMPAHM WMHBECTUTOPU. B
IOPUCAMKUMUN U3BBH BBATAPUA HAMA [OA BbAE M3BBLPLIBAHO MYBAWMYHO NPEANATAHE, KATO EBEHTYAJIHUTE
OFPAHWYEHU MAPKETUHIOBM AEMHOCTWU CbINIACHO NPEAXOAHOTO M3PEYEHME LUE BbAAT CbOBPA3EHW C MECTHOTO
3AKOHOZATE/ICTBO HA BCAKA EQJHA TAKABA ObPXABA (BK/IKOUMTESHO C PETY/IALMA S MO MPUIATAHETO HA 3AKOHA 3A
LEEHHWUTE KHWXA HA CALLL) M HAMA OA NPEACTAB/IABAT MYB/IMYHO MPEANATAHE B CbOTBETHATA [ bPKABA.

WUHBECTUPAHETO B LEEHHW KHW}XA E CBbP3AHO C OMPEAE/IEHU PUCKOBE. PUCKOBUTE ®AKTOPU, CHLUECTBEHU 3A
UEHHUTE KHWXA, KOWUTO CE NPEOANATAT OT EMMWTEHTA, CA NPEACTABEHU B HACTOALWLMA AOOKYMEHT 3A
NPEONATAHUTE LEEHHU KHUMKA, T.2 PUCKOBU ®AKTOPU.

HACTOAWMAT [LOKYMEHT 3A NPEANIATAHUTE LIEHHU KHUXKA HA ,,ANTEPKO” A[l E NOTBLPAEH OT KOMUCHATA 3A
®UHAHCOB HAZI30P C PELLEHUE Ne 487 — E 0T 08.07.2016 I'., KOETO HE O3HAYABA, Y4E KOMUCUATA OJ10GPABA UNIN
HE O/I0GPAIBA MHBECTUPAHETO B MPEAIATAHUTE LIEHHU KHUMKA, HUTO YE HOCM OTFOBOPHOCT 3A BEPHOCTTA HA
MPEAOCTABEHATA B JOKYMEHTA UHOOPMALMA.

YNEHOBETE HA CbBETA HA [JMPEKTOPUTE HA “ANTEPKO” Al OTTOBAPAT CONWMIAPHO 3A BPEAMTE, MPUYUHEHM OT
HEBEPHMW, 3ABNYXIABALLM WM HEMbAHU JAHHW B JOKYMEHTA 3A NPELNATAHUTE LEEHHM KHUSKA. UMM, KAapon” Afl, B
KAYECTBOTO CM HA YMb/IHOMOLLEH 3A WM3rOTBAHETO HA MPOCMEKTA WMHBECTULMOHEH MOCPEAHMK, OTTOBAPS
CONIMAOAPHO 3A BPEAWTE, MPUYUHEHW OT HEBEPHW, 3ABNYKOABALUM WAM HEMbBAHW OAHHW B [OKYMEHTA 3A
MPEA/TATAHUTE LIEHHW KHUMKA. CbCTABUTEIUTE HA ®UHAHCOBUTE OTYETM HA “ANTEPKO” AJ] OTTOBAPAT CO/IMOAPHO
C NMUATA NO NPEAXOAHUTE U3PEYEHWA 3A BPEAM, NPUYMHEHMN OT HEBEPHM, 3ABNYMIABALLM MU HEMBAHWU OAHHU
BbB ®UHAHCOBWUTE OTYETU HA “ANTEPKO” AJl. PETUCTPUPAHMAT OOUTOP OTFOBAPS 3A BPEAWTE, MPUYMHEHW OT
OAUTUPAHUTE OT HEFO ®UHAHCOBW OTYETU HA EMUTEHTA.

28 anpun 2016 r.
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NHBECTUTOPUTE, MPOABUNN MHTEPEC KbM JJOKYMEHTA 3A LEHHUTE KHUMA MOTAT JA CE 3ANO3HAAT C OPUTUHANA
HA JOKYMEHTA, KAKTO U OA NOJTYYAT BE3MNJTIATHO KOMUE N AONBAHUTETHA MHOOPMALMA NO HEFO OT:

EMUTEHTBLT: YnbaHomoweHnAat UM:
»AnTepko“ ALl »Kapon“ A4
Aodpec: rp. Codus, byn. bbarapus Ne 109, eT. 8 rp. Coous, yn. 3natoBpbx No 1
Jluye 3a KOHMakm: CseTo3ap Unnes AHren Pabagsuniickm
TenegpoH: (02) 957 1247 (02) 400 8 251
Umelin: s.iliev@allterco.com rabadzhiyski@karoll.bg

PEMMCTPALIMOHHMAT AOKYMEHT, [JOKYMEHTBLT 3A MPEANATAHUTE LEEHHM KHUMA M PE3IOMETO MOTAT JA BbIAT
MONYYEHU W OT ,Bb/TAPCKA ®OHOOBA BOPCA — CoouaA“ Afl, CNEA OOMYCKAHE HA LEHHWUTE KHUMKA HA
JIPYXKECTBOTO [10 ThbPTOBMSA HA PEFY/IMPAH MA3AP.

CbAbPXKAHUETO HA TO3M JOKYMEHT HE TPABBA [JA CE CYUTA 3A MPABEH, ®UHAHCOB, BU3HEC U/ JAHBYEH CbBET. 3A
MONYYABAHETO HA TAKbB CbBET BCEKW MOTEHUMAJIEH WHBECTUTOP TPABBA AOA CE KOHCYNTWUPA CbC COBCTBEH
NPABEH, ®MHAHCOB UNN AAHBYEH KOHCYNTAHT. AKO UMATE HAKAKBM CbMHEHMA OTHOCHO CbAbPKAHUETO HA TO3M
OOKYMEHT, BUE TPABBA A CE KOHCYNTUPATE C BPOKEP, BAHKOB KOHCY/ITAHT, AABOKAT, CHETOBOAWUTEN UK APYT
®UHAHCOB CbBETHUK. TPABBA A UMATE NPEABUA, YE LIEHATA HA AKLIMUTE MOXE OA CE NMOHUMKK, KAKTO U OA CE
NoBULIN.
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1 OTroBOPHHU JIMLIA

1.1 JIMUA, OTTOBOPHU 3A USTOTBAHE HA JOKYMEHTA 3A IIPEJJIATAHUTE
IHEHHUW KHHUXKA

1.1.1 CbBET HA AUPEKTOPUTE HA EMUTEHTA

JAntepko“ A/l (Hakp. ,I'pynara“, ,/JpyxectBoTo”, ,EMUTEeHTBHT", ,AnTepKo”, ,XOJAUHI'BT*) € aKIHMOHEPHO
JIPY>KECTBO C eJIHOCTENIeHHA CUCTEMA Ha yIpaBJIeHHE.

Tabauua 1: YneHoBe Ha cbBeTa Ha gupekTopute (CA) Ha ,Antepko” Af,

HNme IMMo3unusa
JAuMutbp CTOAHOB JJUMUTPOB npezacenates Ha C/l U U3I'bJIHUTEJIEH AUPEKTOP
CeetsiniH UnueB Topopos 3aM. npezacegates Ha C/l ¥ U3'bJIHUTEJIEH JUPEKTOP
BukTop I'eoprues AtaHacos 4jieH Ha C/l
Hukousait AuresnoB MapTUHOB He3aBHUCUM WieH Ha C/]
Pamko KoctoB KoctoB He3aBUCHUM 4JieH Ha C/]

KbM HacTosmus MOMeHT 3a 4ieH Ha CbBeTa Ha AUpPeKTOpUTe Ha [pyKeCcTBOTO He € U30paHO PUUYECKO
JIMLe.

KbM faTaTa Ha U3roTBsiHe Ha Hactoswus npocnekt, C/| Ha ,AnTtepko” A/l He e YII'BJIHOMOILUJ MPOKYPHUCT
WJIY APYT ThPrOBCKU M'bJIHOMOLIHUK.

C moAnMCcUTE CHU BbPXY NPUJIOKEHUTE JeKaapaluu no 4i. 81, ajn. 5 BbB Bpb3Ka ¢ 4. 81, an. 3 ot 3K
yjieHoBeTe Ha CbBeTa Ha AUpEKTOpPUTe Ha ,Antepko” A/l aekiapupar, ye HHPOPMaNUATA, ChAbpIKAIIA Ce B
JlokyMeHTa 3a npejJiaraHUTe LieHHU KHUXKA e BPHA U I'bJIHA. U3MIbJIHUTEHUAT JUPEeKTOp Ha ,Antepko” A/l
C moJinyMca CU Ha MNOCJeJHATa CTpPaHULA JAeKjapupa, dye JIOKyMeHTHT 3a MpeJJlaraHUTe LieHHU KHUXKA
ChOTBETCTBA HAa M3UCKBAHHUATA HAa 3aKOHA U JIOKOJKOTO MY € M3BECTHO TOH OTroBapsi Ha $aKTUTe U He
Ch/IbpP3Ka MPOMYCK, KOUTO € BEPOSITHO J]a 3aCerHe CMUChJa HA UHGOPMALUATA B HETO.

1.1.2 CbCTABWUTE/1 HA ®UHAHCOBWUTE OTHETWU M OQUTOP

CbCcTaBUTEN HAa KOHCOJMUAMpPAHUTe GUHAHCOBUTE 0TYeTH Ha /[lpyxecTtBoTo KkbM 31.12.2013r., 31.12.2014r,,
kbM 31.12.2015r. 1 kM 31.3.2016r. e AnbeHa BeHeBa, KOATO MOHACTOAILIEM € IJIaBeH CYETOBOJUTEJ Ha
EMuTeHTa. CbCTaBUTeJM Ha WHAWBUAYAJHUTEe OT4YeTH Ha ,Antepko” A/l kbpMm 31.12.2013r. u KbM
31.12.2014r. e BeTa ByueBa, a kbm 31.12.2015r. 1 kbM 31.3.2016r1. e An6eHa BeHeRa.

Oputop Ha EmuTenTa KbM paTata Ha IlpocmekTa ¥ 3a ¢uHaHcoBaTa uHopMalus, o6XBaHATa OT
pasrjiexxJaHus uctopuuecku nepuop caef 2013r. e ,bbarapcka @unancoBa Ogutopcka Kommanus“ 00/,
EUK 831483373, aapec: rp. Codus, kB. [lonyene, p-u O6opuie, yia. ,Ppancuc ge IIpecance” Ne3, am. 164,
npejcTaB/siBaHa oT r-xa 3o KbHueBa IlerpoBa. ,bbiarapcka @unadcoBa Ogutopcka Kommanus“ 00/l ca
WM3BBPUIMJIM NPOBEPKa Ha roAuIuHusA ¢uHaHcoB oTdeT 3a 2013 r., 2014 r. u 2015 r. cbriacHo 3akoHa 3a
cyetoBoacTBOTO U MC®O. ,Bbarapcka ®uHaHcoBa Oautopcka Kommauus“ O0/] unenyBa B UJEC u e
crenMaJM3MpaHo OJMTOPCKO NpeAnpHUsaATHe BIMcaHo B perucTbpa KbpM UJIEC noa Ne 26.
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CbcTaBUTENNTE HA TOAULIHUTE PUHAHCOBU OTYETH 3a Mepuojia 06XBaHAT OT HUCTOpHUYecKaTa GHUHAHCOBA
vHbopMalus, MOCOYEHH MO-TOpPe, OTrOBApSAT COJIMJAAPHO C YJIEHOBEeTe HA ChBETAa Ha JUPEKTOpUTE Ha
JAntepko“ AJl, UIT ,Kapon“ AZl u ,Kapon UuBectMmbHT EA/l, upe3 cayxuTens cu Muxaun JUMUTpPOB, 3a
BpeAy, NMPUYMHEHU OT HEBEPHH, 3abJIyKJaBalllM WJIU HEN'bJIHU [JaHHU BbB (PHUHAHCOBUTE OTYETH Ha
JAnrepko“ AJl. Peructpupanust ogutop “bbarapcka ®unancoBa Opuropcka Kommanus“ 00/l 3a 2013r,,
2014r. u 2015r. oTroBaps 3a BpeAuTe, MPUYMHEHHU OT BKJIIOUYeHaTa B JIoOKyMeHTa 3a mpejJlaraHUTe [[eHHU
KHIDKA HCcTopuYyecka ¢uHaHCOBA MHPOpPMaLUs B pe3yJTaT Ha HENpPaBUJIHO M3pPa3eHO OJUTOPCKO MHEHUE
BBpPXY OAUTHUPAHUTE OT TSIX (PUHAHCOBU OT4YeTH Ha EMUTEHTa U OAUTOPCKO MHeHHe 3a mnpodopma
¢duHaHcoBaTa uHPopMauus Ha EMuTeHTa.

1.1.3 WMHBECTUUMOHEH NOCPEAHWUK

YobaHoMmoteH oT EMuTeHTa HMHBecTUlMOHeH nocpegHuk e ,Kapon“ AJl, cbc cemanuviie U aapec Ha
ympaJieHue: rp. Copus 1303, paiioH Br3paxkaane, 6y.1. ,Xpucto bores“ 57. UII ,,Kapon“ A/l B To3u ciy4ai e
MpeACTaBJsABaH OT M3mbJaHUTeNHUS AupeKTop U wieH Ha C/l AHren [letpoB Pa6amxkuiicku u Ynen Ha C/]
Jumo EneB /lumoBs.

YI'bJIHOMOIIIEHUSAT MTHBECTHIIMOHEH TocpeHUK ,Kapos“ A/l o cusiaTa Ha OTOBOP € B'b3JIOXKUJI U3TOTBAHETO
Ha [lpocnekTa 3a mpejasaraHe Ha LieHHM KHWXa Ha ,Aintepko“ AJl, B T.4. PerucrtpauuoHHUs1 JOKYMEHT,
JlokyMeHTa 3a mpejJaraHUTe IeHHU KHWXKa U PestoMeto, Ha ,Kapos MHBectMBHT" EA/], chC cefanuiie U
ajipec Ha ynpaBJieHue: rp. Coous 1303, paiion Br3paxkaaHe, 6y.1. Xpucto boreB Ne57, 61. 1, Bx. 1, eT. 1, an. 1,
npeacrtaBisBaHo oT [lpejacefaTenss Ha cbBeTa Ha AUpeKTopuTe U HU3nmbiaHuTesneH aupekTop CTaHUMUP
MapuHoB KaposieB. U3roTBU/IM MKOHOMUYECKaTa U NMpaBHa uHdopmanusa B JJoKyMeHTa 3a mpejjlaraHUuTe
IleHHU KHMKa ca Muxaua HukosioB luMuTpoB, ekcnept ,HBecTulIMOHHO BaHkupaHe“, cayxuTes Ha ,Kapos
HuBectMbHT EA/l, 1 CBeTo3ap ['ocroguHoB Uines, duHaHCcoB AupekTop Ha EMuTeHTa. ChuiuTe ¢ nojanuca
CU Ha mocJe/iHaTa CTPaHHUIa Ha TO3U JAOKYMEHT JeKJIapupaT, Ue NPy U3rOTBSHETO MY ca MOJIOXKUIU BCUYKHU
pa3yMHU TPHUXKU Ja ce YBepsT, ye MHPoOpMaLUsATa, ChAbpalla ce B JOKyMeHTa 3a mpejJjlaraHUuTe LeHHU
KHIKA, IOKOJIKOTO MM € M3BEeCTHO, OTroBapsi Ha GaKTUTe U He ChAbpiKa MPOIMYCK, KOUTO e BEPOSTHO Ja
3acerde HEMHUS CMUCHJI.

[IpencraBuTecTBOTO U ynpaBsenueTto Ha UII ,Kapoa“ A/l ce ocbuiecTBsIBa OT jBaMa OT TpUMaTa 4JeHOBE Ha
cbBeTa Ha aupektopute: CtaHuMup MapuHoB Kaposes, Aures IlerpoB Pa6amxkuiicku u /lumo ExneB /luMoB.
Kato npeacraBasBawu UII ,Kapon“ A/l, Auren [letpoB Pabamxuiicku u Jlumo EHeB [lUMOB Cc MOAMUCUTE CU
Ha nocJjiefHaTa CTpaHuLa Ha JloKyMeHTa 3a NpejJjlaraHuTe [eHHU KHUXa JeKjJapupaT, ye uHopManusTa,
cbAbpKala ce B JlOKyMeHTa 3a NpeJjlaraHUTe LleHHU KHUXKa, JJOKOJIKOTO UM € W3BEeCTHO, OTroBapsl Ha
dakTHUTe ¥ He ChbPIKa MPOMYCK, KOUTO € BEPOSAITHO /1a 3acerHe HeHHUS CMUCHJIL.

1.2 JEKJIAPALIMU OT JINLIATA, OTTOBAPSIIU 3A JOKYMEHTA 3A PETUCTPALUS

Jlexkapanuy oT 4ieHOBeTe Ha CbBeTa Ha JJUpeKTopUTe Ha ,Antepko” AJl, oT npejcrasasBauute UIl ,Kapoa®
AJl, oT perucTprvpaHusi OAUTOP, OT CbCTaBUTe]sd Ha pUHAHCOBUTE OTYETH M OT M3roTBUIUTe [IpocmekTa
cayxutenu Ha ,Kaposn MuBectMbHT" EA/] M Ha EMUTEHTa ChOTBETHO, Ca NPUJIOKEHHU KAaTO HepasZeHa 4acT
kbM [Ipocnekra.
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2 PHCKOBU ®AKTOPH, CbIIECTBEHU 3A HUEHHUTE KHUMXA, IPEAMET HA
NNYBJIUYHOTO NNPEAJIATAHE

2.1 LIEHOBHU PUCK

[Ipy ycnemHo npoBex/JaHe Ha yBeJMYEeHHETO Ha KamnMTaja Ha EMUTeHTa ype3 myG/MYHO NpejJsaraHe Ha
aKIL1Y, azapHaTa UM CTOHHOCT Lie ce onpeiesis OT ThPCEHeTO U IIpeJ/laraHeTO UM KaTo lleHaTa Ha aKLUHUTe
MOXe Jla HapacTBa WM Ja HaMaJisiBa. B TO3M CMUCBHJI eMHCHMOHHATA IjeHA HA aKLUHUTE He € UHAUKATOp 3a
TSXHATA ITa3apHa CTOMHOCT, KOSITO MOXKe 3HAYUTEJIHO J1a Bapupa Mo/, BJUsSHHE Ha Pa3/IMyHUA GaKTOPH KaTo:
pPUCKOBUTe GaKTOpH, NpeACTaBeHU B HaCTOsIUs JOKYMEHT 3a NpeJJjlaraHUTe LleHHU KHKXKa, IPOMEHH B
OmepaTUBHUTE Pe3yJTaTh Ha EMUTeHTa B G'bJelle, IPOMEHH B MPOCHO3UTE U OYAaKBAHUSATA 33 MPUXOJUTE U
nedasi6ata Ha EMUTeHTa OT cTpaHa Ha MEHW/PKMbHTA Ha EMUTEHTa, Na3apHUTE YYaCTHUIM WX pUHAHCOBH
aHasM3aTopH. [lazapHaTa LleHa Ha aKIIMUTE MOXKe J1a 6'bJie MOBJIUSHA U OT GaKTOPH, KOUTO He ca JJUPEKTHO
CBBp3aHU C pe3yJITaTUTe OT JeHHOCTTA Ha ['pymaTa KaTo: NIpoMsHA B ONEPATHBHUTE PE3y/TAaTH Ha APYTU
KOMIIAHHUU B UHAYCTPUSATA, KOUTO Na3apHUTE YYACTHULM CMATAT 32 aHA/I03U Ha EMUTEHTa U ro cpaBHSABAT C
TAX, KAKTO U NPOMSsIHA B [la3apHaTa CTOMHOCT Ha aKIMUTe Ha TaKMBa KOMHIaHUU. [pyru ¢GakTopu, KOUTO
MoraT Jja npeJU3BUKAT 3HauMTesHa (JYKTyalusi B LleHaTa Ha akUUUTe Ha EMHUTEHTa U Ja AoBejaT [0
3ary6u 3a UHBECTUTOPHUTE BKJIIOYBAT CIEKyJAaMU OTHOCHO ['pymaTa B MeAMHTEe U MpecaTa, KaKTo U Cpej
WHBECTUIIMOHHATA OGIHOCT, CTPATErnYecKy JeHCTBUS OT CTpaHa Ha KOHKYPEHTHU Ha EMUTeHTa, cCBbp3aHu
CbC CJMBAaHUA U TNpUJO6HMBAHUS B HHAYCTPUSATA, [POMsHA B IasapHaTa KOHIOHKTYpa, NpOMsHa B
3aKOHO/ATEJICTBOTO U JJPYTH.

2.2 JIMKBUJEH PUCK

JIMKBUJTHUAIT PUCK Ce U3pa3siBa BbB Bb3MOXXKHOCTTA 3a MOKYINKa WK NpojaXk6a B KPaTKH CPOKOBE U IMpHU
MUHUMaJHU Pa3xoJu Ha [JlaJleHH LieHHW KHM)XXa Ha BTOPUYHUsS mnaszap. [loTeHuuasHUTe UHBECTUTOPU B
akuuuTe Ha EMuTeHTa TpsiGBa 1a UMAT MpesBHU/, Ye He ChLIeCTBYBAT rapaHIu 3a 6'bJeoTo popMupaHe u
NoAJbp)KaHe Ha JIMKBUJIEH BTOPUYEH Ma3ap 3a akiuuTe Ha [pymarta. Te Tps6Ba jAa otdyeraT dakTa, 4ye
JINKBU/IHOCTTA Ha KHWXKaTa Ha EMUTEHTA Ije 3aBUCH U OT JIMKBUAHOCTTA HA CaMUs Na3ap Ha [leHHU KHIXKA —
Bbarapcka ¢poHzioBa 60pca, KOSITO € CUJIHO HaMaJleHa B MOCJeJHUTE TOJJMHU U Ce HaMUpPa 3HAUYUTEJHO MO/
nukoBuTe cu HuBa oT 2007r. OcBeH ToBa Te TpsOBa Ja O06bpPHAT BHHMaHHMe W Ha ¢GakTa, 4ye MpH
HepopMupaHe Ha aKTHUBeH JIMKBHUJEH BTOPHUYEH Masap 3a akuuuTe Ha EMUTEHTa, ToBa 6M MOrJIO Ja ce
O0Tpa3u HEraTHUBHO Ha TSIXHATa Ma3apHa IjeHa.

2.3 HWHOJIAUMOHEH PUCK

WHdanoHeH pUCK NpeAcTaB/siBa BepPOSTHOCTTAa OT HaMaJjleHHMe Ha NOKyNaTe/JHAaTa CWJa Ha MecTHaTa
BaJlyTa U CbOTBETHO OT MOBMILIEHHE Ha OGLIOTO 1leHOBO paBHHUIE B CTpaHATa U peajHU3UpaHe Ha 3arybu
nopajiu o6e3lieHKa Ha aKTUBUTe, IeHOMUHUPaHU B JieBa. B fonbiHeHNe, HHQIaLMOHHUTE IPOLIeCH BOJAT [0
HaMaJ/leHHe Ha peaJiHaTa J0X04HOCT, KOSATO M0J1y4aBaT UHBECTUTOPUTE.

[Ipe3 mnocjsefHWTEe TOAWHH, B YCJAOBUSITA Ha BaJyTeH 06OpJ M PECTPUKTUBHA (QHUCKAJIHA IOJUTHKA,
MH}anusATa B CTpaHaTa € MOAJbpKaHAa Ha CPaBHUTEJHO HHUCKO paBHHINe. B cnexcTBue Ha crTporara
duckalHa MOJUTHUKA U OTClabeH MKOHOMMUYECKH pacTeX BOJellM [0 HaMaJseHO NoTpebseHHe, HUBOTO Ha
vHanusa 3a 2014r. B bbarapus 6e orpunaresHo -1.4%. Cnopes nportHosa Ha EBponelickaTa IieHTpajHa
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6aHKa oT MapT 2015r., roguniHaTa HHJanus B bbarapus 3a 2016r. ce oyakBa aa 6b4e 1.5% u 1.8% mnpes
2017r.

2.4 BAJIVTEH PUCK

To3u pUCK e CBbP3aH C Bb3MOXKHOCTTA 33 06€31[eHKa Ha MeCTHaTa BasyTa. 3a bbjrapus KOHKpPETHO, TOBA €
PHUCK OT NpeXxJeBpeMeHeH OTKa3 OT YCJOBHSTA Ha NAapU4yeH ChbBET NpHU PUKCUPAH Kypc Ha HAlMOHAJHATa
BaJsiyTa oT 1.95583 siB. 3a 1 eBpo. [IpeaBuj npueTaTa NoJMTHKA OT CTPaHa Ha NPaBUTEJNCTBOTO Ha bbirapus
u bparapckara HapojiHa 6aHKa, OYaKBaHMSATA Ca 33 3ala3BaHe Ha NMAapUYHHUS CbBET 0 NMpPUEMaHeTO Ha
crpaHarta B EBpo3oHaTa.

2.5 PHUCKOT IIPOMAHA HA UHTEPECUTE HA MAXKOPUTAPHUTE AKLIMUOHEPU

MakopuTapHUTe COOCTBEHUIM HA KamnuTaja Ha ,AnTepko” A/l KbM MOMeEHTa Ha U3TOTBSIHE HA HACTOSILIUS
IokyMeHT ca JuMuTbp CTosiHOB JluMuTpoB U CBeTsiuH MineB TomopoB mpuTexkaBaiiu o610 86.79% ot
pa3Mepa Ha 3amnucaHus U BHeCeH KanuTasJ Ha EMuTeHTa. KaTo MakopuTapHU COGCTBEHULU MPUTEXKABAIH
06110 moBeye oT 2/3 OoT KanuTasa Ha /Jlpy»KecTBOTO, Te MOTaT /ia yIPaKHSABAT pellaBalllo BJAUSHHE BbPXY
BCUYKHU BBIpPOCH, U3UCKBalu peuieHre Ha OCA Ha /[lpyXeCcTBOTO, KaTO HampuMep NPOMeHHU B YCTaBa,
Ha3HayaBaHe U 0CBOOOXJaBaHe Ha 4wieHoBe Ha C/], ojo6psiBaHe Ha ChLIEeCTBEHHU 3a JIpy»KecTBOTO CJeJIKH,
pasmnpefiesissHeTO Ha AUBUJEHTH U Jip. 3a UHBECTUTOPUTE B aKLUU Ha ,AnTepko” AJ] cbliecTByBa PUCK OT
HacT'bIIBAaHETO HA €BEHTYa/IHM NPOMEHH B MHTEPECHUTE Ha OCHOBHUTE aKLMOHEPH, KOUTO 6HMxa MOIJIH [Jia
MMaT HeGJIaronpyUsaTHO NPOsiBJeHHe, KAaKTO 110 OTHOLIEHWE Ha JleWHOCTTa Ha /lpy’KecTBOTO, Taka U CHPSIMO
MHTepecuTe Ha MUHOPUTAPHUTE aKI[HOHEDPH.

2.6 PHUCK OT PA3BO/IHABAHE HA CTOMHOCTTA HA AKLIUUTE

B ycTaBa Ha [JlpyKeCTBOTO, MEHU/XKMBHTBT HE € 3a/103KUJ1 OTPAaHUYEHHUs] OTHOCHO O'bJIeIN EMUCUU OT aKL[UU
U TEXHUAT pa3Mep. B Tasu Bpb3Ka, CbIIECTBYBa PHUCK, NMPU yBeJUYeHHEe Ha KaluTaJja, pa3MepbT Ha
Y4acTHUETO Ha Te3U aKIMOHEPH, KOUTO He YIPaXKHAT CBOUTE NpaBa M He 3alHULIAT NPONOPIMOHaNEeH AsJ OT
HOBHUTE aKIUH, Ja 6bJe HaMmasieH. ChIIecTBYBa CbIIO TaKa PUCK CTOMHOCTTA Ha aKTHUBHUTE Ha aKUUsA Ha
JpyecTBOTO Zia HamMaJlee, B CJIy4ail ye npu 6'b/iel0 YBeJUieHe Ha KalluTasa, 6posT Ha U3JjaIeHUTe aKLIuU
Ha /|py»KecTBOTO Ce YBeJIUYH C 10-6'bP3U TEMIIOBE OT pa3Mepa Ha aKTUBUTE Ha ChILOTO.

2.7 JIMIICA HATAPAHIIUA 3A U3NIJIAITAHE HA TOAWIIHU AUBUAEHTHU

®uHaHCOBUAT pe3yaTaT Ha /JIpy»KeCTBOTO 3aBUCHU OT MHOXECTBO (GAaKTOPH, Cpes, KOUTO YMEHHETO U
npodecHoHa/IM3Ma Ha MEHU/PKBPCKUS €KHIl, pa3BUTHeTO Ha Masapa, B KOHTO ollepupa JpyxecTBOTO,
MKOHOMHYECKOTO pa3BUTHe Ha CTpaHaTa U perdoHa M T.H.. 3a UHBECTUTOPHUTE CBIIECTBYBa PUCK NOPaAH
JIMIICATa Ha rapaHLys 33 U3IJIallaHe Ha TOAUIIHY JUBU/IEHTH.

2.8 PUCK OT IPOMAHA HA JAHBYHOTO OBJIATAHE HA UHBECTULIMUTE B HEHHU
KHUXA

PucKkbT OT NpoMsaHa Ha AaH'BYHOTO OGJlaraHe Ha UMHBECTULMUTE B LleHHU KHIXKa ce CBbP3Ba C IPOMsAHATa Ha
TeKyIIUs peXXUM Ha obJlaraHe Ha TO3W PoJ, MHCTpyMeHTH. CbIIMAT MoOXe Jia ce cyeTe 3a 6JaronpusTeH B

CMHCDBHJI Ha HAJIMYHUETO Ha 0c13060aeHa OT JaHBb4YHaA TeXeCT KalluTaJIOBa neyasoa. HpOMHHa KbM OOJ1araHe Ha
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KalyTaJoBaTa lleyas6a, KaKTo U JPyry NOTeHIMaJHH NPOMEeHU B AAH'bYHOTO obJlaraHe Ha HHBECTULIMUTE B
LleHHU KHWKa MoraT Jla OKakaT HeraTHBHO BJIMSIHWEe Ha KpallHWsA peasjU3MpaH HeTeH pe3y/TaT OT JajieH
VHBECTUTOP.

2.9 PUCKOBU ®AKTOPH, BKJIIOYEHU B PETUCTPALIUOHHUA JOKYMEHT

CrnenupuYHHUTE PUCKOBE, CBbP3aHU C OCHOBHATA JeMHOCT Ha ,AnTepko” A/l, KaKTO U 0GILUTE PUCKOBE, KOUTO
MOTraT Jla UMaT OTPakeHHe BbPXYy JeHHOCTTA My, ca MOJPOOHO ONMKMCAaHU Ha CTPAaHHUIU B PeructpalioHHUs
IokyMeHT, Pazgen 4. PuckoBu ¢pakTopH.

3 CBIIECTBEHA UH®OPMALUA

3.1 JEKJIAPALIMA 3A OGOPOTHUA KAIIUTAJ

OGOPOTHUAT KamlMTaJ, 3aeJJHO C ABbJIrOTPalHUTE aKTHUBH, Ce CYUTA 3a YacT OT ONEepPaTHUBHUA KaluTaja Ha
JpyxecTtBoTO. U34nCaaBa ce KaTO OT KPAaTKOTPalHUTe aKTHUBU Ce NPUCHaAHAT KPaTKOTpalHUTe NacuBH. 3a
pasrJexAaHusa HCTOPUYECKH IePUO0/, KAaKTO U K'bM JlaTaTa Ha TO3H JOKYMEHT, [lpy>KeCTBOTO ZeKIapupa, ye
110 HErOBO MHEHHe, 0G0POTHUSAT KAallUTaJl € JOCTAThU€EH 33 HACTOSIMTE HY>KU HA EMUTEHTa, BKJIIOYUTENHO
EMUTEHTBT € pa3noJiaraj 4 pasnoJiara ¢ JoCTaTb4HO 060POTEH KaluTaJs 32 HYXKAUTe Ha GU3Heca CH.

3.2 KAINHUTAJU3ALUA U 3ALAJTDBKHAJOCT

basnaHcoBaTa kanuTaau3aLnus U 3aAJbXKHAJ0CTTA Ha [JlpyxkecTBOTO 3a nmepuoga 2013 r. - 31.3.2016 r., ca
npeACTaBeHU B CJeBallUTe TaOIULIU:

Tabnuua 2: Kanutanmsauma Ha EmuTeHTa Ha KOHconMaupaHa 6a3a 3a nepuoga 2013-31.3.2016 r.

Mokasartenwm (B xun. n..) 2013 2014 2015 31.3.2015* 31.3.2016*
OcHoBeH Kanutan** 5488 5488 13 500 5488 13 500
Pesepsu 142 182 215 182 215
Pe3pBu OT emncrAa Ha akumm - - 668 - 668
BanyTHO-KypcoBu pasanku -243 -49 129 -137 210
HepasnpeaeneHa neyanba 3728 3902 5058 3 366 4968
OBLLLO COBCTBEH KAMNMUTAN 10 312 10 878 19 625 10 064 19 616
HeKoHTpoanpalo yyactme 1197 1355 55 1165 55

Kanutan, npuHagneawy, Ha aKuMoHepuTe B

APYKecTBOTO-MaliKa 9115 9523 19 570 8899 19561

*/laHHUTE Ca HEOAUTHPAHU
**[Ipe3 2015r., nopasu npecTpyKTypupaHe Ha JIpyKecTBOTO, OCHOBHUST KauTa HapacTBa oT 5 488 xuJ1. siB. Ha 13 500 xu1. siB.

Ta6bauua 3: Kanutanmsauma Ha EmuteHTa Ha MHAMBUAYanHa 6a3a 3a nepuoaa 2013-31.3.2016 r.

Mokasartenwm (B xun. n..) 2013 2014 2015 31.3.2015*  31.3.2016*
OcHoBeH Kanutan** 5488 5488 13 500 5488 13 500
Pesepsu - 14 14 14 14
Pe3epBu oT emmncKna Ha akumm - - 668 - 668
HepasnpeneneHa neyanba 845 740 466 447 357
OBLLLO COBCTBEH KANUTAN 6333 6 242 14 648 5949 14 539

*/laHHUTE Ca HEOAUTHPAHU
**[Ipe3 2015r., nopasu NpecTpyKTypUpaHe Ha JIpyKeCcTBOTO, OCHOBHUSIT KaluTa/ HapacTBa oT 5 488 xuJ1. siB. Ha 13 500 xuJ1. 1B
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Tabauua 4: 3aanbXKHANOCT HAa EMUTeHTa Ha KOoHcoMAaupaHa 6asa 3a nepuoga 2013-31.3.2016r.

»ANTEPKO” A}

JOKYMEHT 3A NPEANATAHUTE LIEEHHW KHUXKA

Mokasartenwu (B xun. n..) 2013 2014 2015 31.3.2015* 31.3.2016*
3a4b/IKeHUs No GUHAHCOB NN3UHT 140 113 70 116 53
Opyrv 3agbnxkeHna - - 903 - 903
MacmBm NO OTCPOYEHU AaHbLMU 15 25 35 22 30
Ob6wu HemeKywu nacueu 155 138 1008 138 986
Mony4yeHn 3aemn OT CBBP3aHM NpeanpuAaATUA - 17 - - -
Tekyw, 480 oT UHAHCOB NN3NHT 64 59 46 41 50
baHKkoBM 3aemu - - 207 - 286
3a4baKeHMAa KbM CBbP3aHM NpeanpuaTma 545 1913 - 2005 -
TbproBCKU 3a4b/KeHnA 7423 6950 11929 8310 11 853
3aabaKeHUAa KbM nepcoHana 63 66 80 82 92
3a4b/IKEHUA KbM OCUTYPUTENHN

np“empmmﬂ P 57 65 58 52 67
JaHbyHK 3agbaKeHna 697 589 411 282 389
Opyrv 3agbnxKeHna - 484 843 11 809
O6wo mekywu nacusu 8849 10143 13574 10783 13 546
06wo nacusu U cobcTBEH Kanutan 9 004 10 281 14 582 10921 14 532
*[laHHUTE ca HeOAUTUPaHU

Tabauua 5: 3aa1bXKHANOCT Ha EMUTEHTa Ha MHAMBMAYanHa 6a3a 3a nepuoaa 2013-31.3.2016r.

Mokasartenwm (B xun. n..) 2013 2014 2015 31.3.2015* 31.3.2016*
Mony4yeHn 3aemn OT CBBP3aAHM AMUA 799 - - - -
®PrHAHCOB NN3MHT 4 - - - -
Opyrv 3agbmkeHna - - 903 - 903
Ob6wu HemeKywu nacueu 803 0 903 0 903
MNonyyeH genosut ot npegnpuatune B pynata - 1241 772 1579 1179
MonyyeHn 3aemn - 17 - - -
Tekyw, AAn OT PUHAHCOB IU3UHT 19 10 3 7 -
3a4baKeHMAa KbM CBbpP3aHM NpeanpuaTma 50 - 5 - -
TbProBCKU 3aAbKEHUA 8 4 4 - 1
3a4bAXKeHnA KbM NepcoHana 4 7 4 - 7
3a4bKeHNA KbM OCUTYPUTENHN NPeanpuATUA 4 5 5 5 5
JaHbyHU 3aa4baKeHnA 50 12 6 13 10
Opyrv 3agbmkeHna - - 349 - 343
Ob6w0 mekywu nacusu 135 1296 1148 1604 1545
O6wo nacusu 938 1296 2 051 1604 2448

*[laHHUTE ca HeOAUTUPaHU
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»ANTEPKO” A,
JOKYMEHT 3A NPEANATAHUTE LIEEHHW KHUXKA

JlaHHM 3a 3aUTBXKHAJOCTTA Ha EMHUTeHTa C pasrpaHUyYaBaHe MeXJy rapaHTHpaHa W HerapaHTHpaHa,
ob6e3neyeHa U Heo6e3MeyeHa, KAKTO U KOCBEHA U YCJIOBHA € NpeJCTaBeHa B cje/jBalllUTe Ta0IUIIU:

Tabauua 6: Tunose 3aaMbXXHANOCT Ha EMUTeHTa Ha KOHconuaupaHa 6a3a KbM Kpas Ha 2014 n 2015r.

Mokasartenwm (B xun. n..) 2014 2015 31.3.2015* 31.3.2016*
Obe3neyeHn 3aabKeHna 672 2056 157 2101
Heobe3neuyeHun 3agbnxKkeHnn 9 609 12526 10 764 12431

YCNOBHU 3a4b/XKEHUA, B T.4. - - - -

no 6aHKosU Kpedumu - - - -

Mposu3UU U 8peMeHHU OaHbYHU Pa3auKU 25 35 22 30

KocBeHu 3agbakeHuna - - - -

lapaHTUpaHM 3a4baKeHUA (0besneyeHn naoc

672 2 056 157 2101
6aHKOBM rapaHumm)

HerapaHTupaHu (M3BageHu ca obesneyeHuTe) 9 609 12 526 10764 12431

*[laHHUTE ca HEOAUTUPaHU

Ta6auua 7: Tunose 3ag1bXHANOCT Ha EMUTeHTa Ha MHAMBUAYanHa 6a3a Kbm Kpas Ha 2014 n 2015r.

Mokasartenwm (B xun. n..) 2014 2015 31.3.2015* 31.3.2016*
Obe3neyeHn 3aabKeHns 1268 2027 1586 2425
Heobe3nevyeHun 3agbKeHnn 28 24 18 23

YCNOBHW 3a4b/IXKeHUA, B T.4. - - - -

no 6aHKosU Kpedumu - - - -

nposusuu u epemMeHHU O0aHBYHU pasauku - - - -

KocseHun 3aabikeHmA - - - -

lapaHTMpaHu 3agbKeHns (obesneyeHn nawoc

1268 2027 1586 2425
6aHKOBM rapaHumm)

HerapaHTupaHu (M3BageHu ca obesneyeHuTe) 28 24 18 23

*JlaHHU'TE ca HEOUTUPAHHU

3.3 YYACTHUE HA ®U3UYECKU U OPUJANUYECKHU JIULJA, YYHACTBAIIU B EMUCUATA /
[TIPEJJIATAHETO

Hukoll oT mocoyeHWTe B TO3M JOKYMEHT €eKCHEpPTH, KOHCYJTaHTH WM MOCPeJHUIU He NpUTeXaBa
3HayMTeseH 6poit akuK Ha /[lpy»KecTBOTO, HUTO UMa 3HAYUTeJIeH NPSIK UM HeNPSIK UKOHOMUYeCKU HHTepec
B Jlpy»KecTBOTO, UJIY € B 'bJITOCPOYHU ThbPTOBCKM OTHOILEHUS C HETO.

Ceeto3ap l'ocnoauHoB Uines, ¢uHAHCOB AUpeKTOp HAa EMUTEHTa U JiMIle y4yacTBallo B U3rOTBSIHETO Ha
MKOHOMMYECKaTa ¥ NpaBHa HHPopMalus B JJokyMeHTa 3a peJJjlaraHuTe LleHHU KHUXa B Ka4eCcTBOTO My Ha
cayxuTes Ha EmMuTenTa, e U akuuoHep B EMuTeHTa ¢ 1 % akLMOHEpHO ydyacTHe, HO aKLHOHEPHOTO MY
ydacTHe e He3HAaYMTeJHO W CBbIIUAT HsAMa 3HA4YWTeJleH NpAK WM HeNpsaK HKOHOMHYECKH HHTepec,
CBIIECTBEH 3a IpejJ/iaraHeTo.

EauHcTBeHUTE IOPpUANYECKHU JIMla, yH4aCTBAUX B IIpeJJiaraHeTo ca:

HUIl ,Kapon” A/l, B Ka4yeCTBOTO CU Ha YI'bJHOMOIIEH 33 M3TOTBIHETO HAa HPOCIEKTA HWHBECTUIIMOHEH
MOCPeJHUK U 33 MPOBEXJAHETO Ha II'bPBUYHO MNyOJUYHO IpeJJjaraHe Ha eMHCUS aKIUHM, KaKTO U
NOAU3MBJHUTENAT My ,Kapos UHBecTMBHT" EA/l;
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»ANTEPKO” A,
JOKYMEHT 3A NPEANATAHUTE LIEEHHW KHUXKA

,MM Kouncyat“ EOO/], B KayeCcTBOTO CHM Ha KOHCYJTAaHT 3a CTpaTerdyeckoTo pa3BUTHe Ha EMuTeHTa,
BKJIIOYMTEJIHO KOHCYJTHpaHe 3a Npeobpa3yBaHe Ha JAPYKeCTBOTO B NMyOJUYHO C Les PUHAHCUpaHe Ha
6usHec mJyaHa Ha EMHUTeHTa, KakKTO M KOHCYJTHpaHe Mo (UHAHCHpaHe Ha pacTeXa W pa3BUTHETO Ha
JpyXecTBOTO.

+MM Koucyat“ EOO/l e B ABJroCpoYHHM TBHProBCKU OTHOLIeHUs ¢ EmMUTeHTa Mo crnopasymeHue 3a
KOHCYJITUpPaHe 33 CTPATErM4ecKOTO My pa3BUTHE M KOHCYyJTHpaHe GHUHAHCHUpaHeTO Ha 5 (meT) rojvuieH
OW3HeC IJIaH, HMAa 3HAYMTEJEH MNpsSK HJIM HeNps K MUKOHOMHUYECKH HHTepec B /[lpyKecTBOTO, HO MMa
MKOHOMMYECKH HHTepec OT IJIaCMpaHeTO Ha MpejJjaraHaTa eMHCHUsl aKLMW B pa3Mep Ha pas3xoJuTe,
CB'bP3aHU C Ta3W eMHUCHA, KOUTO ca HaJIJIeXKHO ONl0BeCcTeHH B JloKyMeHTa 3a NIpe/i/laraHUTe [leHHU KHIXKa.

HsiMa ¢pu3uyecku JMLa, KOUTO ja UMaT y4acTHe B HACTOSILIOTO MpeJJjiaraHe.
3.4 OBOCHOBKA HA NIPEAJIATAHETO U U3I10JI3BAHE HA ITIOCTBIIJIEHUATA

[IpesyiaraHeTo e c 1ie/l HabupaHe Ha CpeJjCTBa, KOMTO EMHUTEHTBT Ja H3M0/3Ba 3a UHBECTHULHUU B
NPOU3BO/ICTBO Ha HOBOpPA3paboTeHUTe CH NMPOAYKTU. B 3aBUCUMOCT OT pe3yJsiTaTa OT TEKYLOTO NpejJaraHe
e Bb3MOKHO Jia 6'b/le HabpaH pasJjiMyeH 110 pa3Mep KaluTaJl [IPY 3allMCBaHe U 3allalllaHe Ha pasjidyeH 6poi
aKLUMY NpH pas3/nyHa lleHa. EMUTeHTBT pasriexza cjieJHUTe BapUaHTHU: 1) IpH YCHEIIHO YBeJu4YeHue IpH
MUHHMaJHO KOJIMYECTBO OGSBEHH 3a 3alNMCBaHE aKLUMK U IPU MUHHMaJHAa IleHa OT OOSBEeHUs LIeHOBHU
JlanasoH; 2) MpH yclellHo yBeJWYeHHe TP MaKCMMaJIHO KOJIMYeCTBO 0OsIBEHH 3a 3alMCBaHe aKLMU U [IpU
MHUHMMaJHa lleHa OT 00sIBeHMs LeHOBM JiMana3oH; U 3) NpU yClellHO yBeJHYeHUe NPU MaKCHUMaJHO
KOJINYeCTBO O0SIBEHU 3a 3alMCBaHe aKIWM U NPU MaKCHUMaJiHa LieHa OT OOsSBeHUs LleHOBM JMana3oH. B
3aBUCUMOCT OT peaju3alusATa Ha BCEKM OT Te3W BapUAHTU HJIM HeroBa BapHalys, [JONbJIHHUTETHO
NpUBJIEYEHUAT KanuTasl 3a EMuTeHTa 111e e pasindeH no pasMep. Tyk ca npefcTaBeHH Bb3MOXXHUTE OTZEIHU
VHBECTUIIMH, KOUTO IIle 6bJjaT peaJu3MpaHu B 3aBUCUMOCT OT pe3yJ/iTaTa OT MyGJUYHOTO NpeJlarale, mpu
peasM3UpaHeTo Ha BCEKH OT BapUAHTHUTe M0-Trope, KATO UHBECTULMUTE Ca NOAPeAEeH! 110 IPUOPUTET T.e. N0
peJ; Ha peajM3anus:
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Tabauua 8: HaumMH Ha u3pasxoaBaHe Ha CpeAaCcTBaTa OT yBe/IMUEHUETO Ha KanuTana

»ANTEPKO” A,
JOKYMEHT 3A NPEANATAHUTE LIEEHHW KHUXKA

HeTHu % oT 0bwuTe
Pasmep Ha
Ne onuus nocTbn/ieHus WNHBECTULMOHHM NPOEKTU HeTHU
WHBECTULMATA
OoT eMUcuATa nocTbneHns
OGopy/BaHe Ha pa3BOEH LEHTbP B
Bbarapus 3a pazpaboTkaTa Ha HOBU
b 3a pash : 274327 ne. 35%
TEXHOJIOTUHU B chepaTa Ha "MiHTepHeT Ha
TpHU YCIEelHo Hewara"
yBeJIM4eHue NpU 06OpOTHH Cpe/ICTBA 32 MPOU3BOACTBOTO U
MHWHUMAJIHO KOJIUYECTBO peaynsanyaTa Ha IPOAYKTU OT 274 327 ns. 35%
1 o6siBeHU 3a 3aMMCBaHe 783 790 ne. _KareropuaTa SHE u MYKI
AKIUU U P MUHUMaJIHA WHBeCcTUIMH 32 HABJIU3aHETO HA HOBU
I p I 156 758 718 20%
IleHa OT 00sIBeHHUs Masapu OT pervoHa Ha JlaTuHcka AMepuka
I[eHOBH JiMana30oH PekJslaMa 1 yyacTHe B CBeTOBHU
U3JI0XKEHMUH, C LieJl MeXIyHapOoLHO 78 379 nB. 10%
nonyJisipusvpaHe Ha KOMIIAHUSTA
061110 MHBECTUPAHU cpejcTBa npu Onnus 1: 783 790 n.. 100%
O6opy/ABaHe Ha pa3BOEH LIeHTbP B
bbirapus 3a pa3paboTkata Ha HOBU
bud 33 pasp ; 539 977 s 35%
TEXHOJIOrUU B chepaTa Ha "MHTepHeT Ha
MpU YCHOELIHO Hemara”
yBeJIMYeHUE NPU
O60pOTHH CcpesicTBa 32 IPOU3BOACTBOTO U
MaKCHUMaJIHO o
6 peanusanusATa Ha IPOAYKTH OT 539977 ns. 35%
2 KOJIMHECTBO ODABEHM 3 4 542 790 ne. kateropusTa SHE u MYKI
3anucBaHe aKIUU U IPU
WHBeCcTUIMH 32 HABJIU3aHETO HA HOBU o
MHUHMMaJIHaA lileHa OT 308 558 nB. 20%
Masapu OT perdoHa Ha JlaTuHcka AMepuka
00sIBEHMUSI LIeHOBU
PekJslaMa 4 y4acTHe B CBETOBHU
JUana3oH o
HU3JI0’KEHUS, C LeJl MeXXAYHapOoAHO 154 279 ne. 10%
nonyJisipusvpaHe Ha KOMIIAHUSTA
061110 MHBECTUPAHU cpejCcTBa npu Onuus 2: 1542 790 ns. 100%
O6opy/ABaHe Ha pa3BOEH LIeHTbP B
bbirapus 3a pa3zpaboTkaTa Ha HOBU
bud 33 pasp ) 1085 714 ne. 35%
TEXHOJIOrMU B chepaTa Ha "MHTepHeT Ha
MpU YCHELIHO HemaTa"
yBeJIMYEeHUE PU
O60pOTHH CpesicTBa 32 IPOU3BOACTBOTO U
MaKCHUMaJIHO 085 714 35%
GsiBeHM 32 peanu3anuaTa Ha IPOAYKTH OT 1 nB. 6
3 KOJIMHECTBO 0 3102 040 ne. Kkateropusita SHE nu MYKI
3anMcBaHe aKLUK U pU
WHBeCcTUIMH 32 HABJIU3aHETO HA HOBU o
MaKCHMaJiHa IleHa OT 620 408 ns.. 20%
rnasapu oT perroHa Ha JlaTuHcka AMepuKa
00sIBEHUS IIeHOBH
PekJslaMa 4 y4acTHe B CBETOBHU
JAuanasoH o
W3JI0’KEHUS, C [jeJl MeXAYHapOJAHO 310 204 ns. 10%
nony/isipusvpaHe Ha KOMIIAHUATA
061110 MHBECTUPAHU cpejcTBa npu Onnus 3: 3 102 040 ns. 100%
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»ANTEPKO” A,
JOKYMEHT 3A NPEANATAHUTE LIEEHHW KHUXKA

4 HWH®POPMALNA OTHOCHO HEHHUTE KHUKA, KOUTO INE BBAAT
NNPEAJIATAHU / JONIYCKAHHU A0 THbPrTOBUA

4.1 BHWJ U KJIAC HA LEHHUTE KHUXKA, KOUTO CE NPEJJIATAT / JONIYCKAT J10
TBHPTOBUSA

[IpeaMeT Ha My6/IMYHO Mpe/iaraHe CbrjacHo pemenye Ha O610To ChOpaHUe Ha akIMoHepHUTe Ha EMUTeHTa
oT 25.01.2016 r. ca o6mo g0 1500 000 o6uKHOBeHH, 6€3HAJUYHU, TOMMEHHH, CBOGOHO MPEXBBbPJIsIeMH
aKI{MH{, C HOMUHAJHA CTOMHOCT OT 1 JieB BCsiIKa OT YBeJHMYEHMETO Ha KamuTasja Ha JlpyxectBoto (“HoBu
akuuu”).

B ny6,MYHOTO mpejsaraHe HsAMa JAa 6bAaT NpejsaraHu (3a mpojak6a WM C Apyra NpexBbpJUTe Ha
cieIKa) ChIIeCTBYBAIU U Beye U3/1a/leHU aKIuY, COGCTBEHOCT Ha aKIMoHepH B ,Antepko” A/l.

AKHHHTG, npeaMeT Ha l'Iy6J'II/I‘-IHOTO npeasiaraHe, KakTo U CbleCTBYBAlIUTE AKLUH, 11 6'b£[aT perucTpupaHu
3a TbProBUA Ha B®b u e Mmorat ga 6’b,£[aT npegMeT Ha nocJjeJBalla TbproBrda Ha 6opcaTa.

AKHHI/ITG, KaKTO Te3U nmpeaMeT Ha l'[y6J'II/I‘-IHOT0 npejJsiaraHe, Taka U CbI€CTBYBAIIMUTE U Be4e U3JaZleHH, Ca C
HOMMHAaJ/JIHA CTOMHOCT OT 1 (E,ELI/IH) JIeB BCAKa U Ca OT €JUWH KJiacC: OOMKHOBEHHU, TOMMEHHH, OE3HATUYHH,
CBO60,£LHO npexBbpJdeMHy, AaBaT €JHAKBU IIpaBa Ha aKIIMOHEPHUTE, a MMEHHO IIPaBO Ha rJiaC, NpaBO Ha
AUBUJEHT U HA JIUKBUAALITUOHEH AJI, Cbpa3MepHO C HOMHWHAJ/IHATA CTOMHOCT.

ISIN Koz Ha eMucHsATa akluU Ha ,Antepko“ A/l e BG1100003166.
4.2 3AKOHOJATEJICTBO, I10O KOETO CA Cb3JJAJEHW HEHHUTE KHHUXA

lleHHUTe KHUXKA, MpeAMET Ha MyO6JUYHOTO IpejJjaraHe, ca eMUTHpPAHU CbIJIACHO 3aKOHOJATEJCTBO Ha
Peny6.ivka Bbairapusi.

HpI/IJ'IO)KI/IMI/ITe HOPMATHUBHH dKTOB€, BbB Bpb3Kad C EMUTUPAHETO, l'Iy'6J'II/I‘{HOTO npeaJsiaraHe, A0MyCKaHeTO A0
TbProBUA Ha U TbProBUATA C dKHUUTE HA pEryJIMpPaH Ma3ap, Ca KakKTo CJjeJBa:

e Tobproecku 3akoH (T3);

e 3akoHa 3a MyGJMYHOTO NpejsaraHe Ha LeHHUTe KHika (3IILK);

e 3akoHa 3a Ma3apuTe Ha GUHAHCOBU UHCTPYMeHTH (3IIDHU);

e 3aKoH cpelly Na3apHUTe 3J10yNOTpe6u ¢ GruHAHCOBU UHCTPyMeHTH (3[13DN);

e Hapen6a Ne 38 3a U3MCKBAaHUSATA KbM EHHOCTTA HAa UHBECTUI[MOHHHUTE OCPESHUIIY;

e Hapen6a Ne 2 Ha K®H 3a npocnekTuTe npy ny6/IMYHO Npe/laraHe Ha LeHHU KHIDKA U JOTyCKaHe /10
THProBUs Ha peryJMpaH MNa3ap Ha IeHHU KHIKa W 3a pa3KpuUBaHETO Ha HHPoOpMalus OT
ny6JUYHUTE APYKeCTBA U [PYTUTE EMUTEHTH Ha L|eHHU KHIXA;

e Hapen6a Ne 39 ot 2007 r. 3a pa3KpHBaHe Ha /AJ0BO y4acTUE B MyOJIUYHO APYKECTBO;

e Hapen6a Ne 22 ot 29.07.2005 r. 3a yc/OBUSITAa U peJia 32 BIUCBaHe U OTHHCBAaHE Ha MyOJUYHU
JIPY?KeCTBa, [pyTY eMUTEHTH Ha [IeHHU KHIXa U eMUCHY [IeHHU KHIKA B perucTbpa Ha Komucusita
3a pMHAHCOB HAZ30D;

e Hapen6aNe 8ot 12.11.2003 r. 3a LleHTpasiHus leno3UTap Ha LIeHHU KHUXKa;

e 3aKoOH 3a KOPIOPAaTUBHOTO MOI0X0/1HO o6utaraHe (3KIT0);
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»ANTEPKO” A,
JOKYMEHT 3A NPEANATAHUTE LIEEHHW KHUXKA

e 3aKoH 3a JaHBLUTE BBPXY AOX0AUTE Ha Ppusudeckute Juna (314P3);
e PersamenT 809/2004 Ha EBponeiicka koMmucus;
e BasyTeH 3akoH.

[Io oTHOWIEHHMe HA TBHProBUSITA HAa LEHHUTE KHIKA Ha peryJupaH Masap ce NpwiaraT U CJAeJHUTe
HeHOpMaTHUBHU akToBe: [IpaBuiHuk Ha ,BPb - Codusa“ A/l u [lpaBunHuk Ha ,lleHTpaneH genosutap“A/]
(BTOpPHUAT aKT e MNPUJIOXKHUM M 10 OTHOIIEHHEe BOJEHEeTO KHUraTa Ha aKUUOHepuTe Ha EMHTeHTa,
BKJIIOUHUTEHO UMa 3HaYeHHe 3a IPOBEXAAHEeTO Ha 00111 CbOpaHUs Ha aKLIMOHEpHUTe).

[To oTHOoWIeHHe Ha akMUTE Ha JIpykecTBOTO: OCHOBHUTE NPUJIOKUMHU HOpMaTUBHU akToBe ca 3IIILIK u T3.

B T3 ce chabpkaT 06IIMTe pa3mopenbu IO OTHOIIEHWE Ha aKIMOHepHUTe JpyxkectBa, a B 3IIIIK -
CrHelyaJHUTe Pa3nopes6U 0 OTHOIIEHHE Ha MyOJIUYHUTE JPYHKECTBA.

[To oTHONIEHWE PAa3KPUBAHETO HA JIAJIOBO yyacTHe: [IpuioKuMu ca pasnopeouTte Ha Paszgen I ot roasa XI Ha
3MIMIK u Ha Hapen6a Ne 39 (o6H. /B, 6p. 103 ot 07.12.2007 r.) 3a pa3KkpuBaHe Ha [sJIOBO ydacTHe B
MyOJIMYHO JIPY’KECTBO, KOWUTO YpeXJaT HW3UCKBAHUATA U 3a pa3KpHBaHe Ha 3HAYUTEJHO y4dacTHe B
Jpy»ecTBOTO UJIM TaKOBA HaJl ONpeJieJIeHU MParoBe, KAaKTO U peZia 3a MPUJIaraHeTo UM.

[Io oTHOIIeHWE CAEJKHUTe ChC COGCTBEHM aKLMU: YpeabaTa Ha CeJKUTe Ha J[py’keCTBOTO CbC COGCTBEHH
akuuu e B4 111, an. 5-9 ot 3IILK u B T'bproBcKusi 3aKOH.

[Io oTHOLIEHWEe HA THPrOBUTE MNpejJaraHusd: PeXXuMbT Ha ThpProBuTe mnpejsaraHus e ypegeHn B [yaBa X],
Paspen II - wn 148 x - 157x ot 3MIILK, B Hapepg6a Ne 41 ot 11.06.2008 r. 3a WU3UCKBaHUATA KbM

CBh/bP’KaHUETO HAa O0OOCHOBKATa Ha I[eHAaTa Ha aKIUUTe Ha MNyGJHYHO JPYKECTBO, BKJIIUMUTENHO KbM
NpUJaraHeTo Ha OLeHbYHU METO/H, B CJIydYauTe Ha NpeobpasyBaHe, JOTOBOP 3a CbBMECTHO NPEANPUITHE U
TBProBo NpejJsaraHe, kakto U B Hapen6a N2 13 ot 22.12.2003 r. 3a ThproBo mnpejjilaraHe 3a 3aKynyBaHe U
3aMsIHa Ha aKI[UH.

Ilo oTHOLIIEHHWE NpoMAHATa OT I'IY6JII/I‘{eH KbM Hel'IY6J'II/I‘{EH CTATYT U OTOMCBAHETO OT PETrUCTHPA: YcnoBusaTa
3a OTINHMCBAaHE HA APY»XKECTBA OT PErvucTbpa 3a l'Iy'6J'[I/I‘{HI/ITe ApPy»XecCTBa U APYruTe €MHUTEHTHU HA LEHHHU

kHIKa 1o wi. 30, an. 1, T. 3 oT 3akoHa 3a KOH, ca ypenenu B ua. 119 ot 3IMILUK u B Hapeg6a Ne 22 ot
29.07.2005 r. 3a yc0BUSAITA U pefia 3a BIIUCBAHE U OTHHCBAHe HAa MyOJWYHU JAPYXKECTBa, JPYTU EMUTEHTH Ha
[[eHHU KHIKa 1 eMUCUHU [JeHHU KHIKa B perucTbpa Ha KOH.

4.3 O®OPMA HA IEHHHUTE KHHUXA

AKIMHUTE, IpeMeT Ha MyOGJUYHOTO MpeasiaraHe, ca 0OMKHOBEHU, TOMMEHHH, O€3HAJIMYHU aKI[UH, CBOOOTHO
MpexBbpJisieMH, AaBallld Ha MpPUTeXKaTessd CH nmpaBo Ha 1 ryac B O6U[0TO ChOpaHHe Ha aKIMOHEPUTe Ha
JpyxectBoTo. KHUraTa Ha akuuoHepuTe Ha ,Antepko” A/l ce Boau ot ,LlenTpasnen aenosutap” A/l, c agpec -
rp. Codus, yi. Tpu ymu Ne 10, eT. 4.

4.4 BAJIYTA HA EMUCUATA HA UEHHUTE KHHUXXA

BaJ'IYTaTa Ha eMHUCHATA aKIIUH € 6'bnrapc1<14 JIeBa.
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4.5 TIPABA, OTHACAIIHX CE 0 UEHHUTE KHUXA, BKJIIOYUTEJIHO BCAKAKBHU
OT'PAHHUYEHHWA HA TE3U ITIPABA U ITIPOLUEAYPA 3A YIIPAXKHABAHETO HA TE3HU
[IPABA

CpriacHo 4. 5, aj. 2 oT YcTaBa Ha /[lpy»KeCcTBOTO, aKTyajJeH KbM JaTaTa Ha HACTOAIIHUA JOKYMEHT,
KanuTtarbT e paszgeseH Ha 13500000 (TpuHajgeceT MHJIMOHA W METCTOTUH XWUJSAAU) OOUKHOBEHU
6e3HaJIMYHU MOMMEHHHU aKLMU C IPAaBO Ha rJ1ac C HOMUHAJIHA CTOMHOCT 1 (e41H) JIB. 32 BCSIKA aKLUS.

AkuuuTe Ha JpPYXKECTBOTO CBIVIACHO aKTya/IHUSl KbM JaTaTa Ha TO3U JOKYMEHT YCTaB ca BHUHKYJHpAHU
(mpexBBPJAT ce C TUCMeHO cbryiacue Ha CbBeTa HAa JUPEKTOPUTE) U JaBaT paBHHU IIpaBa Ha MPUTEXATeJUTe
cu. C pemenne ot 25.01.2016 r. O6moTto cv6paHue Ha akuuoHepute (OCA) Ha /lpyxkecTBOTO mpuema
pelieHue 3a HOB YcTaB Ha /JlpyxecTBoTo, n3MeHeH ¢ peuteHre Ha OCA ot 15.04.2016 r., KOlTO Aa BJM3a B
CWIa, NpU YyCJI0BHe 4e NMyOJUYHOTO IpeJjlaraHe Ha aKLUMUTe OT YBeJMYEeHHEeTO Ha KaluTaja INPUKJIIYU
ycnemHo (,HoB YcraB“). Cien ycnemHOoTO MPUK/IOYBAHE HA MYyOJHUYHOTO MpeJjlaraHe BCUYKU aKLUU OT
kanuTajsa Ha /JlpyxecTBoTo (ChlLieCTBYBAalld M HOBOEMUTHpAHU 33 YBeJMYEHHETO Ha KalHuTasja) Lie ca
OGHKHOBEHH Oe3HAJIMYHU CBOGOJHO NPEXBBPJIIEMHU, C IPABO HAa €UH IJac BCsKa, C IPaBO HA JUBUAEHT U
JINKBUJALMOHEH JIs1Jl Chbpa3MePHO C HOMHWHA/JHATAa CTOMHOCT, C HOMUHAJHA cTOWHOCT 1 (eiMH) JieB BCSKa,
KaTo TOBa 006CTOSATEJICTBO € OTPa3eHo B pueTHus 1o/ ycaoBrue” HoB Ycras. YcinoBuerto 3a TpaHcpopMupaHe
Ha aKLMHUTEe B CBOGOHO NMPeBXbPJIsieMH U 32 BJr3aHe B cuja Ha HoBus YcTaB e myGIMYHOTO NpeijaraHe Ha
aKLUUTE OT YBeJMYEHHETO HA KallMTajla NMPUK/IIOYH YCHEIIHO M TOBA OGCTOSITEJNICTBO Ja O'bJe BIHCAHO
3aeZlHO C YBEeJMYEHHETO Ha KaluTajJa M obOsBsiBaHeTo Ha HoBus YcrtaB B TbproBCKHsI PErucTbp KbM
Arennusita mo BnucBaHHUsITAa. HOBHAT YcTaB Ha eMHUTEHTA, NPUJIOKEHHE KbM HACTOSLUS NPOCHEKT He
JIONyCcKa U3/laBaHeTO Ha aKLMHM HAa NPUHOCHTEJ, KaKTO M Ha NPUBUJIErMPOBAHM aKIMH, KOUTO JaBaT Ha
npuTexaTeJuTe MM IPaBO Ha [oBedye OT eAuH rjac B O6IOTO chOpaHHe Ha APYKECTBOTO, rapaHTUPaH
JUBHUJEHT WJIW JOMbJHUTEJNEH JIMKBUAALHUOHEH Js. Cpelly 3anmvcaHUTe Ge3HAJTMYHU MOMMEHHU aKLUU C
OpaBO Ha TIJlaC aKLUUOHEPUTE TI0JIydyaBaT NOMMEHHH YAOCTOBepeHHs ([emo3uTapHU pasmucKu) OT
JLeHTpaseH fenosutap" A/l

Bcsika akuusa faBa npaBo Ha efuH riaac B OCA, npaBo Ha JUBUJEHT U Ha JIMKBUJALMOHEH [/, Cbpa3MepHHU C
HOMMHaJ/IHATa CTOMHOCT Ha akuusATa. HoBusAT YctaB Ha ,AnTepko” A/l He HmpeABWX/JA OrpaHUYEHUS MPU
yIpaKHsiBaHe Ha NpaBaTa Mo akuuuTe. [IpaBaTa, npeJocTaBAHU OT aKLHUUTe, He ca U He MoraT Ja G'bJaT
OrpaHHWYeHH OT NpaBa, NPefoCTaBAHU OT JPYT KJac LleHHU KHMXKA, WM OT pasnopeAbUTe Ha JOrOBOP HJIH
ZPyT JOKYMEHT OT CTpaHa Ha eMUTeHTa. CieJ Bav3aHe B cuja Ha HoBUd YcTaB, a UMEHHO cJje[ yCIeluHOoTO
NPUK/I0YBAHEe Ha NyOGJMYHOTO NpejjlaraHe Ha aKLMMUTe OT yBeJUYeHUEeTO Ha KallMTaja, BCEKU aKLHOHep
MO3Ke /la Ce pa3NopeXx/Ja HeorpaHU4YeHo U CBOOOHO € aKLIMUTe cU B JIpykecTBOTO. [IpexBbp/IsSHETO HA aKL[UU
Ha /JlpykecTBOTO HMMa [elCTBHEe OT MOMEHTA Ha BIMCBaHe Ha CJeJiKaTa B perucrbpa Ha ,lleHTpasieH
nemosutap” A/l

4.5.1 ITPABO HA AUBUJAEHT
Bcsika 06MKHOBeHa aK1ys AaBa IpaBo Ha JUBU/EHT, Cbpa3MepHO C HOMUHA/HATA M CTOMHOCT.

CobrnacHo HoBus YcraB ,Antepko” A/l pasnpenens AUBUJEHTH IO pelia U MPU yCIAOBHUSATA, MPeABUJEHU B
Tbproeckus 3aK0H, 3aK0HA 3a NyGJUYHOTO NpeJjlaraHe Ha [leHHU KHKa U YcTaBa Ha JlpyKeCcTBOTO.
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O6uioTo cbOpaHMe B3eMa pellleHHe 3a pasnpejielsiHe Ha JUBUJEHTH cJeJ OJ0OpeHHe Ha TOAMIIHUSA
$UHAHCOB OTYET U B CHOTBETCTBHE C NpPeJBUAEHOTO B THProBCcKHUs 3aKOH M 3aKOHa 3a NMyGJUYHOTO
npejJjiaraHe Ha IleHHU KHUXKA U JPYyTOTO PUI0KUMO O'bJIrapCKO 3aKOHO/ATEJICTBO.

B cayyait ye O610TO cChOpaHUe HA aKLUOHEPUTE MpHeMe pellleHHe 3a TOBa, leyasbaTa Ha JPY>KeCcTBOTO ce
pasnpefesisi KaTO AUBUJEHT B CbOTBETCTBHE C YCTaBa W NIPU CHa3BaHe OrpaHUYEHHUsATA Ha 4. 247a oT
TbproBckus 3aKoH (BKJI. momb/aBaHe Ha GoH[ ,PesepBen” Ha EMuTeHTa).

CbrnacHo HoBusi YcTaB U B CbOTBETCTBUE C M3MCKBaHeTo Ha wi. 1158 3IIIIK, npaBoTo ga mosyyat
JUBHUJEHT UMaT JIMLATa, BIUMCaHU B peructpuTe Ha LI/l, kaTo akumoHepu Ha 14-us aeH ciaef fAataTta Ha OCA,
Ha KOeTO e NpHeT roAuIIHUA GUHAHCOB OTYET U e B3eTO pellleHHe 3a pasnpefiesieHHe Ha Nevasabata. LIJ]
npefocTaBsd Ha Jlpy»KecTBOTO CIMCBHK Ha aKLIUOHEPHUTe K'bM ropenocodyeHarTa gata. [IpucbCcTBHETO Ha JIMLIETO
B TO3M CIHUCHK € JOCTAT'bYHO YCJOBHE TO /a NOJY4H JUBUJEHT, CJle/l HaJlJIeXKHaTa My JIeTHTUMaL M.

JpyKecTBOTO, cJie[j KaTO Bedye € BIHCAaHO BBB BoAeHUs1 oT KOH peructbp kaTo myGJHYHO, € AJTBXKHO
He3abaBHO Ja yBegoMHu KomucusTa 3a puHaHCOB HaZA30D, LleHTpasHus Aeno3uTap U peryJupaHus nasap 3a
peweHreTo Ha O61OTO CHOpaHUE OTHOCHO BUJA M pa3Mepa Ha JUBUJEHTA, KAKTO U OTHOCHO YCJIOBUATA U
peZia 3a HeroBOTO M3IJIALAHE, BKJIIOYUTEJHO J]a IOCOYH NOHe ejHa GUHAHCOBA UHCTUTYLMSA, Ype3 KOsITO Lie
ce U3BBpIIBAT MJamaHusaTa. Clex MoJyyaBaHe Ha YBeJOMJIEHMETO MO MPEJXOJHOTO H3pedyeHMe,
peryJMpaHUsT Nasap, Ha KOWTO ce TBPryBaT aKIHMHUTe, He3a0aBHO OINOBECTsSBA IOCJeAHATa JaTa 3a
CKJIIDYBAHE Ha CJAEJIKH C TAX, B Pe3yJTaT Ha KOUTO NPUOOpeTaTeJNAT Ha aKUUHUTE MMa MpaBo [Ja MOJY4H
JUBUJIEHTA 10 TAX, [JIaCyBaH Ha 061[0TO ChbOpaHHUe.

Jpy>KeCTBOTO - eMUTEHT € AJbXKHO Jla OCUTYpH M3IJIallaHeTO Ha aKIMOHepUTe Ha rJjacyBaHus Ha OCA
JUBUJIEHT B TPUMeceueH CPOK OT IpoBexAaHeTo My. JlulaTa, UMalld MpaBO Ha JUBUJEHT, KOUTO He IO
NOTBPCAT B 3-MeceyHUsl CPOK, MOraT Ja YHOPaXHAT TOBa MpaBO [0 H3THUYaHe Ha 060IMA 5S5-rojguileH
JIaBHOCTEH CPOK, CJIeJ| KOETO MPABOTO Ce MOoracsiBa U HEMOJIyYeHUTe AUBUIEHTH 0CTaBaT B Jlpy»KecTBOTO.

YctaBbT Ha ,AnTepko” A/l He mpeJBMXK/Ja OTpaHUYEHUS 3a paslpejesssHeTO HAa AUBUJEHT, KaKTO U
MpoleypH 3a MoJiydaBaHe Ha JUBUAEHTH OT HenpebUBaBallld AbpiKaTeau. PazxoquTe Mo HU3IJIANIAHETO Ha
JUBHU/IEHTA Ca 3a cMeTKa Ha /Jlpy»KeCcTBOTO.

4.5.2 TIPABO HA TJIAC

061mo0TO chOpaHUe BKJIKYBA aKIIMOHEPUTE C IIPABO Ha IJiac, BCsKa aKIys AaBa npaBo Ha 1 (eauH) riac B OCA
Ha [lpyxectBoTo. [I[paBOoTO Ha r/1ac B MyGJMYHOTO JAPYXKECTBO Ce VIpakKHsSBa OT JHULATa, BIMCAHU B
peructpuTe Ha lleHTpasiHUS Jeno3WTap KaTo akKUUoHepu 14 JHHU NpeAu AaTaTa Ha o6OLUIOTO ChOpaHHUeE.
[leHTpa/JIHUAT AEeNo3uTap € AJbXKEH Ja NpeJoCTaBy Ha JpPY>KECTBOTO CIMCHIM HAa aKIMOHEPUTE, ONUCAHU B
MpeAxX0AHOTO U3pedyeHre U Ha YyXKJeCTpaHHUTe Jjula no 4i. 136, an. 1 ot 3IILK no vuckaHe Ha JULETO,
OBJIACTEHO /A YIIPaBJIsiBa U IPEJCTABJISABA APYKECTBOTO.

AKLII/IOHepI/ITe B I'IY6JII/I‘{HO APYXEeCTBO UMaT MpaBO [Aa YII'bJIHOMOLIAT BCAKO q)HBH‘JECKO WJIX IOPpUAUYECKO
Jinge Aa y4acTBa U Ja rjlacyBa B 06LLLOTO C'b6paHI/Ie OT TSIXHO HMMe, BKJIIOUHUTEJHO 4YjJeHoBe Ha CbBeTa Ha
AUPEKTOPUTE HA APYKECTBOTO, aKO aKIUOHEPHT U3PHUYHO € IMOCOYWJI HaYHMHA Ha TIJlaCyBaHe 10 BCAKa OT
TOYKUTE OT JOHEBHHA pena. AKHHOHepI/ITe U TInpeAcTaBUTE/NINTE Ce JIETUTUMUPpAT W yAOCTOBEpABAT
MNPpUCBCTBHUETO CHU C ITOAIIHC.

CrpaHuua 20 ot 60



»ANTEPKO” A,
JOKYMEHT 3A NPEANATAHUTE LIEEHHW KHUXKA

H3uckBaHUsATa KbM popMaTa U ChABPKAHHUETO Ha I'bJIHOMOIIHOTO Ca BbBeAeHU B Wi. 116, an. 1 ot 3IIIIK.
[lucMeHOTO MBHJAHOMOIIHO 3a NPEJCTaBJsABAaHE HA aKIMOHEP B OOIIOTO ChOpaHMe Ha aKLUOHEpUTe Ha
nyG6JNYHO IPYKECTBO TPSAOBA /a € 32 KOHKPETHO 061110 ChbOpaHUe, 1a € U3PUYHO U [ja I0COYBa Hal-MaJIKO:

e [AaHHUTE 33 aKLIMOHEepa U M'bJIHOMOUIHUKA;

e Opos Ha aKIIMUTE, 32 KOUTO Ce OTHACS MIbJIHOMOIIHOTO;

e /HEeBHHUS peJi Ha BBIIPOCUTE, MPEAJI0KEHH 32 00CHK/AHE;

® [MpeJJiOXKEeHHUsITA 3a pellleHUs 110 BCEKU OT BbIPOCUTE B JHEBHUS pej;
e HayMHa Ha IJIaCyBaHe 10 BCEKU OT BbIIPOCUTE, aKO € IPUTOKUMO;

e JlaTa U MOJIHC.

AKO B I'bJIHOMOILHOTO HEe € NM0COYeH HAaUMHBT Ha JlacyBaHe MO OT/AEeJHUTEe TOYKHU OT JHEBHUS peli, B HErO
TpsIGBA Ja ce MOCOYH, Ye MbJHOMOIIHUKBT UMa MPaBO Ha MpeleHKa JajJid U M0 KaKbB HAauyMWH Jla TJacyBa.
[Ipeyn’b/IHOMOLIABAHETO C MpaBaTa MO MbJHOMOILIHOTO, KAKTO U II'bJIHOMOILHOTO, Aa/leHO B HapylleHHe Ha
npaBuJata 1no 4. 116, an. 1 ot 3IILIK, e HuwoxHo.

[I'bJIHOMOLIHUKBT MMa ChIUTE MpaBa Ja ce U3Ka3Ba M Jla 33jlaBa BBIPOCU Ha OOI[OTO CbOpPAHHUE, KAKTO
aKIUOHEPhT, KOTOTO IMpeACTaB/siBa. [IbJHOMOIHUKBT € JJbXKEH Jia yIpakHsiBa NpaBOTO Ha rJac B
CBOTBETCTBHE C MHCTPYKIMUTE Ha aKIUOHEPa, ChIbPKAIU CE B MbJIHOMOUIHOTO. [I'bJIJHOMOIHUKBT MOXKe Jja
npeJCcTaBJ/siBa MoBeYe OT eJWH aKIMOHEP B 06IIOTO Chb6paHHe Ha MyGJUYHOTO JPYKECTBO. B To3u cayyai
M'bJIHOMOILIHUKDBT MOXKe Ja IJiacyBa M0 pa3jiddeH HauyuH M0 aKIMUTe, NPUTEXKaBaHU OT OT/AEJHUTE
aKIMOHEPH, KOUTO MpeACcTaB/IsIBa.

[ly6/IMYHOTO [ApYyXecTBO e AJBXKHO Ja NpefoCTaBU oOpasel] HAa NMHCMEHOTO N'bJHOMOIIHO Ha XapTHeH
HOCHTeJI WM 4pe3 eJIeKTPOHHU CPeJICTBA, aKO e IPUJI0KUMO, 3aeJlHO C MaTepua/uTe 3a 06I0TO ChbOpaHue
WJIM IPU NIOMCKBaHe cJiesl CBUKBaHeTo My. CbriiacHo wi. 115, an. 6 ot 3MILUK gpyxectBo npenoctaBst B KOH
Y NyO6/JIMKyBa Ha UHTepHEeT CTpaHUlaTa cM o6pa3lUTe HA II'bJIHOMOIIHM 3a IJlaCyBaHe 4pe3 I'bJIHOMOLIHUK
WA 4pe3 KOPeCNOoHJeHIUs, ako e NpPUJIOXKHUMO. AKO o6paslUuTe He MoraT Ja 0bAaT MyOJMKYBaHM IO
TeXHUYeCKU NPUYMHHY, JPY>KECTBOTO € JAJBXHO Ja MOCOYM HAa MHTepHeT CTpaHMILaTa CM Ha4WHa, [0 KOHUTO
obpasuuTe MoraT Ja 6bAaT MOJy4eHHM HAa XapTHeH HOCUTeJ, KaTo B TO3M CJAy4yall NpH NOHUCKBaHe OT
aKIMOHepa APY»KeCTBOTO U3MIpallla 06pasLUTe Ypes MOolleHCKa yCIyra 3a CBosl CMeTKa.

YObJHOMOIABAaHETO MOXeE Jia Ce U3BBPIIM M 4Ype3 M3M0JI3BaHe Ha eJIeKTPOHHU cpeAcTBa. [ly6yu4HOTO
JPY’KeCTBO e JJ'bXXHO Ja OCUTypu Hal-MasJKo eJWH crnoco6 3a IoJiyyaBaHe Ha II'bJHOMOILHM Ype3
eJIeKTPOHHHU cpefcTBa. To e JJIbXKHO Jla Ny6JMKyBa Ha CBOSITAa UHTEPHET CTpaHMIA YCJAOBHUSATA U peja 3a
noJiy4aBaHe Ha I'bJIHOMOLIHHU Ype3 eJIeKTPOHHU Cpe/iCTBa.

B YCTaBBbT Ha Hy6JII/I‘{HOTO APYy»XeCTBO MOXe Oa 613/131' IMOCTaBeHU AOI'bJIHUTEJIHH HM3MCKBAaHHA OTHOCHO
yIO'bJIHOMOIIIaBAHETO, NIPeACTABAHETO HA II'bJIHOMOUIHOTO Ha APYXECTBOTO U AABAaHETO HAa MHCTPYKIHUHU OT
dKIJMOHEpa 3a HAa4YWMHA Ha TIJlaCyBaHe, KOUTO HU3HWCKBAHUA Ca HEO6XOL[I/IMI/I 3a I/ILLEHTI/I(l)I/IKaI_LI/IH Ha
dKIJMOHEepUTE W II'bJIHOMOIMIHHWKA WJIKX 34 [d Ce OCUTYPHU BB3MOXHOCT 3a NPOBEPKA HA CbABPHKAHHUETO Ha
HMHCTPYKOHUHUTE KU CAMO JOKOJIKOTO TOBA CbOTBETCTBA HAa IOCTUIAHETO HA TE€3U LeJIHN.
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4.5.3 IIPABO HA ITPOINTOPLIMOHAJIHO 3AKYIITYBAHE HA HOBOU3JAZEHU IEHHHU
KHUXKA OT CbIIUA KJTAC

[Ipy yBesiMuaBaHe Ha KalMTajla Ha My6JUYHO APY>KeCTBO BCEKU aKLMOHEP MMa MpaBo Ja Npujobue akIUH,
KOWUTO CbOTBETCTBAT Ha HEroBUs Af/ B KalMTaja NpeAM yBeJudeHUeTO. YCTaBbT Ha ,AnTepko” A/l He
npeABUK/A aKIUY, JaBally 0cCO6GEeHU NPaBa U MPUBUJIETHY HA NIPUTEXKATEUTE UM, BKJIIOUYUTESHO TaKUBA 33
npedepeHMaJHO 3aKyyBaHe Ha aKLUH.

4.5.4 TIPABO HA AA4J1 OT HIEYAJIBUTE HA EMUTEHTA

YctaBbT Ha EMHUTeHTa, a U IPUI0KUMOTO 3aKOHOATE/ICTBO, NPeABMKAAT eJMHCTBEHO pasnpe/ieJIeHUeTO Ha
JUBUJIEHTH KaTo CI0CO6 3a HENPSIKO pasnpesiessiHe Ha AsJ OT nedanbaTta. A UMeHHO - ¢ pelieHue Ha OCA 3a
pasmnpefiesisHe Ha MevajbaTa WM 4YacT OT Hes, NpPU Cla3BaHe Ha H3ucKkBaHuATa Ha 3IIIK u T3, B
CbOTBETCTBHUE C Wi 247a T3, nox popmaTta Ha AUBUJIEHTHU.

4.5.5 ITPABO HA JIMUKBUJAALWOHEH J4JI

Bcsika 06MKHOBeHa aklus JAaBa NpaBO Ha JUKBUJALMOHEH JsJ, Cbpa3MepHO ¢ HOMMHAJHATA M CTOHHOCT.
ToBa mpaBo e YCJ0BHO - TO Bb3HMKBA U MOXeE Jja O'bJie YIIPaXKHEHO caMo, B ciy4al 4ye (M JOKOJKOTO) IpHU
JUKBUJALUATA Ha /[pyXecTBOTO cJieJ, YJOBJIETBOPSIBAHETO HA IMpETEHUHHUTE HAa BCUYKH KPELUTOpU €
OCTaHaJIO UMYILECTBO 3a pasnpejessiHe MeX/Yy aKLIHOHEPUTE U JJ0 pa3Mepa Ha TOBA UMYLIECTBO.

C IIPpaBO HA JIUKBUAALITMOHEH AAJ1 pa3noJjiaraT cCaMo JiMllaTa, BIUCAHU B PEruCTpruTe Ha ]_l,[[ KaTO aKITUOHEPH
KbM MOMEHTA Ha IpeKpaTABaHe Ha ﬂpY)KeCTBOTO.

4.5.6 YCJIOBUA 3A OBPATHO U3KYIIYBAHE

Jpy>KecTBOTO MOXe Ja W3KyNd COGCTBEHM aKIHMM Bb3 OCHOBA Ha pelneHWe Ha O6moTo cbbpaHue Ha
aKI[MOHEpPUTE, B3eTO C OOGUKHOBEHO MHO3UHCTBO OT MpPEJCTABEHUTE aKIUW U B CbOTBETCTBUE C
WM3WCKBAaHUATA Ha 3aKOHA W NpeJBUJIEHUs B Hero peh. /[pyKecTBOTO MoXe Ja NpuAo6uUBa mpe3 efHa
KaJIeH/JapHa ro/iMHa IoBevye OT TPU Ha CTO COGCTBEHM aKLMH C MPABO HA IJIac B CJIy4auTe HAa HaMaJisiBaHe Ha
KanuTaja 4pe3 o6e3cU/BaHe Ha aKIMKW U 0O0pAaTHO M3KYyNyBaHE CaMO MPH YCJOBUATA U pela HA ThProBO
npeasiarate 1o 4. 1496 ot 3IIIIIK.

W3BBbH Ta3u XUIoTe3a B pemeHneTo C1u 06LHOT0 c1>6pa1-me onpenesd:

1) MakcuMaJiHKs 6pOH aKIM Y, TO/JIeXKal Ha 00paTHO U3KYIyBaHE;

2) yCJIOBHUATA U peJja, IPU KOUTO ChbBETHT HA AUPEKTOPHUTE U3BBPLIBA U3KYIYBAaHETO B ONPEJEJIeH CPOK He
MO-JbJTBI OT 5 TOJJUHY;

3) MUHMMAaJIHUSI U MaKCUMaJleH pa3Mep Ha [jeHaTa Ha U3KyIyBaHe.

KanuTanbT Ha Ny6JMYHOTO APY’KECTBO He MOXKe Ja O'bJie HaMaJIiBaH Ype3 NPUHYAUTENHO 06e3CUIBaHe Ha
aKLUUTE.

3a U3KymnyBaHeTO ce MpuJjaraT U3UCKBaHUsATA Ha Wwi. 111, an. 5-9 ot 3IIIILK 1 choTBeTHUTE pa3nopeou Ha
TBbproBcKUs 3aKOH.
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[ly6IM4HOTO ApYy»KecTBO e JJIBXKHO Ja yBejoMsBa KomucusTa 3a $uMHaAHCOB HaA30p 3a 6Gposg cOGCTBEHM
aKIMH, KOUTO 1Llje U3KYNIU B paMKUTe Ha OrpaHu4YeHreTo oT 3% KM WHBECTULMOHHUS NOCPeJHUK, Ha KOUTO e
nojaZieHa NopbyYKa 3a U3KyIyBaHeTO. YBeJJOMsIBAHETO TpsA6Ba Jja 6'bJle U3BbPIIEHO Hall-K'bCHO 0 Kpas Ha
paboTHHUA JieH, peAX0oXalll AeHsl Ha u3KylyBaHeTo. KoMucusiTa 3a GUHAHCOB Ha/i30p JaBa NyOGJMYHOCT Ha
noJsiydeHaTa MHPOpMaIHs Ype3 BOJIEHUsI OT Hesl PETUCTHP 32 NYGJUIHUTE JPYKECTBA U JPYTUTE EMUTEHTHU
Ha [[eHHH KHWXKa.

KoraTo ny6/iM4HO ApYy»KeCcTBO NPUA06HE WJM NPEeXBbPJM COGCTBEHM aKIUU NPAKO WM 4Ype3 ApPYTro JHIle,
JIeHCTBAlL0 OT CBOE MMe, HO 3a HeroBa CMeTKa, e JUI'bXHO Ja pa3kpue MHPopManus 3a 6pos Ha IJ1acoBeTe,
CBBP3aHU C TE€3W aKLHH, IPU YCJOBUATA U Mo peja Ha wi. 100T u 100¢ ot 3IIILK He3abaBHO, HO He IO-
K'bCHO OT 4 paGOTHU JHU OT NPUA06HMBAHETO UM NPEXBBPJISHETO, KOTaTO 6GPOST UM JOCTUTHE, HAAXBBPJIU
WY najfHe nof 5 uiau 10 Ha cTo OT npaBaTa Ha rJac. [IpaBaTa Ha rJac ce U34MC/IsiBaT Bb3 OCHOBA Ha 001U
6poi a1y, KOUTO AaBaT IPaBo Ha rJac.

PemeHreTo 3a 06paTHO U3KYIlyBaHe Ce BIIUCBA B TbPrOBCKUsI PETUCTBD.

4.5.7 YCJIOBUA 3A KOHBEPTUPAHE

KbM nHacTosmus MomeHT ,AnTepko“ A/l He e M3/aBajlo KOHBEPTHUPYeMH OO6JUrauuu. YCTaBbT Ha
JPY>KeCTBOTO JOINycka MW3/JaBaHe Ha KOHBEPTUPYeMM OOJWralUy, NpH Cclla3BaHe M3UCKBAaHMUATA Ha
TbproBCKUSA 3aKOH.

4.5.8 JAOII'bJHUTEJIHU TPABA, KOUTO JABAT AKLLMUTE

e [IpaBo Ha yyacTue B ylpaBJIeHUETO, Upe3 pellaBaHe Ha BbIIPOCUTE OT KoMIeTeHTHOCTTa Ha OCA;
e [lpaBo Ha uH}opMauus, B TOBa YUCJIO U NMPABOTO HA IpeJiBapUTESIHO 3all03HaBaHe C MUCMEHUTe
MaTepHasy 1o 06siBeHus AHeBeH pes Ha OCA 1 cBO60OAHOTO UM IOJIydyaBaHe IPH IOMCKBaHe.

4.5.9 TIPABA HA MUHOPUTAPHUTE AKLUUOHEPHU

Jluna, npuTexaBally 3aeJHO WM MOOT/JAEJTHO Hal-MaJIKO 5 Ha CTO OT KamuTajla Ha MyOJUYHO JPY>KeCTBO,
npu 6e3eACTBYUE HA YIPAaBUTEJHUTE My OPraHH, KOETO 3acTpalllaBa HHTepeCUTe Ha JPYKEeCTBOTO, MOrarT Ja
NpeAsBAT NpeJ, CbJa UCKOBETE Ha APYKECTBOTO Cpelly TpeTH Jria. KaTo cTpaHa mo AesioTo ce Npu3oBaBa U
JpyecTBOoTO. J/InLlaTa Mo npeaxoJHOTO U3peUyeHue MOraT:

e la MpeAsBAT UCK IpPeJ; OKP'BKHHUSA CbJ 110 CeAANUINEeTO Ha APY>KEeCTBOTO 3a 00e31eTeHNE Ha Bpe/y,
NpUYUHEHU Ha JPYKECTBOTO OT JeWCTBUS WM 6e3/elCTBUS Ha YJeHOBETe Ha YIPaBUTEJIHUTE U
KOHTPOJIHUTE OPraHy U Ha NPOKYPUCTHUTE HA APYKECTBOTO;

® la KCKAaT OT O6II0TO ChOpPaHHe WU OT OKPBKHUSA CbJ Ha3HauYaBaHETO Ha KOHTPOJIbOPHU, KOUTO Jia
NpPOBEPAT LsJjaTa CYETOBOJHA [JOKYMEHTALMsl Ha [JAPYKECTBOTO U Ja HU3TOTBAT JOKJaj 3a
KOHCTATaIlUUTE CH;

®  1a UCKAT OT OKP'BXKHHS Ch/J] CBUKBaHe Ha 001110 ChbOpaHUe UJIM OBJIACTsIBaHe Ha TeXEH MpeJCTaBUTE
Jla CBMKa 061110 CbOpaHUe 0 onpe/iesieH OT TSAX JJHEBEH peJi;

e /la UCKAT BKJIIOUBAHETO HAa BBIPOCH U Ja NpejjaraT pelleHUs M0 Beye BKJIOUYEHU BBIPOCH B
JIHEBHUS peJ| Ha 001[0TO chbpaHUe Mo peAa HA Wi 223a oT TbproBckus 3akoH U wi. 115, an. 7 ot
3MIHK;
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e axo /lpy»ecTBOTO MMa CKJII0YeH JIOrOBOP 3a CbBMECTHO NpeANpHUATHE, aKLIMOHEePH, IPpUTeXKaBall1
3ae/lHO WJIM MOOTZeEJHO Hail-Manko 5% (meT mpoleHTa) OT KanuTaJja Ha /lpy»KecTBOTO MoraT Ja
NpeAsaBAT UCK IpeJ OKPBXKHUA CbJ, N0 cefauileTo Ha Jlpy»ecTBOTO 3a obe3leTeHHe Ha BpeJH,
NpUYMHEHH Ha /JpPYyXeCcTBOTO OT JeWCTBUS WM 0Oe3/edCTBUS Ha JIMLATA, YNpaBJsBaLly
CBBMECTHOTO NMPEANPHUSITHE.

AKIMOHEepHU, KOUTO MOBeYe OT TPU Mecela MPUTeXaBaT aKIUM, peicTaBasABaIU ToHe 5% (meT mpoleHTa)
OT KanuTaja Ha /Ipy’KecTBOTO, MOTaT Jla IOMCKAT OT ChBeTa HA JUPEKTOPHUTE CBUKBaHe Ha 0610 chbpaHue.
AKo B e[HOMeceYeH CPOK OT HCKaHEeTo, TO He 6bJe Y[ 0BJeTBOPEeHO uad ako 0610To cbbpaHUe He O'bje
NpOBEeJIeHO B TpUMeceueH CPOK OT 3asiBsiBaHe Ha HCKAHETO, OKPBXKHUAT CbJA IO CeJaJulleTo Ha
JIpy>KecTBOTO cBUKBa 0610 ChOpaHHe WJIM OBJIACTSIBA aKIMOHEPHUTE, MOWCKAId CBUKBAaHETO, WUJU TeXeH
Npe/ICTaBUTEJ Ia CBUKA CbOpPaHHUETO.

CoriacHo 4. 71 T3, BceKH aKIMOHEP MOXe C UCK IpeJi OKP'BKHUSA Ch/J] 110 CeJaUINEeTO Ha JPYXKeCTBOTO Aa
3al[MTH NPABOTO HA YWIEHCTBO M OTAEJHUTE YJIEHCTBEHHU IpPaBa, KOTaToO O'bJAaT HApPYUIEHW OT OPraHH Ha
IpykecTBoTO. CbIJIacHO 4JI. 74, BCEKH aKI[MOHEP MOXKe J1a MPeAsSBU UCK MpeJ OKPBXHUS Ch/J 10 CeJATHUIIETO
Ha [JpYy:KecTBOTO 3a OTMsHa Ha pelleHHWeTO Ha 06lI0TO cbOpaHUe, KOraTo TO HPOTUBOpeYd Ha
MOBEJIMTEJHUTE pa3nopefbl Ha 3aKOHA WJIM Ha ycTaBa Ha JApyxecTBOTo. VICKBT ce mpejsBsiBa cpelly
Jpy?KeCTBOTO.

4.6 PENEHUA, OBJIACTABAHE U OJOGPEHMUA, 110 CUJIATA HA KOUTO CA
EMUTUPAHU HEHHUTE KHUXA U IME BBbAAT AOIIYCHATH O TbPI'OBUA HA
PET'YJINPAH ITA3AP

Ha 18.01.2016 r. Ha 06110 ChOpaHKeE Ha aKIMOHEPUTE Ha ,AnTepko” A/l ca MpUETH CJeHUTE PElIeHUS:

1. IlpueMaHe Ha pelleHHe 3a NPOMsHA Ha BUJAA Ha akuuuTe Ha /[lpy>XecTBOTO OT HaJW4YHU B
O6e3HaJIMYHU;

2. YBenuyaBaHe 6posi Ha YeHOBeTe U M300p Ha HOBU WwieHOBe Ha CbBeTa Ha JUPEKTOPUTE;

3. [IlpomMsHa Ha aJijpeca Ha ynpaBJIeHHE;

4. Ilpomenu B YcTaBa, OTpa3sBalld FTOPHUTE PeLleHHU.

Ha 25.01.2016 r. Ha 061110 cChOpaHUe Ha aKIMOHEPUTe Ha ,AnTepko” A/l ca mpueTH caefHUTE pelleHus:

1. ipy’ecTBOTO Aa npuAo6He CTaTyT Ha MyBJUYHO APYKeCTBO 10 cCMUChJIA HAa 4. 110, an. 1, 1. 1 3K npu
ycjioBue: cief, ofobpsaBaHe oT KomucusaTa 3a GUHAHCOB HAZA30p Ha MPOCHEKT 3a IM'bPBUYHO NMy6GJUYHO
npejJaraHe Ha eMHUCHUATA aKL WU OT yBeJHYEeHHeTO Ha KaluTasla Ha JIpy»KecTBOTO, yCNEIIHOTO NPOBeXJaHe
Ha NMyO6JMYHOTO NpejJsaraHe U BIHCBaHe Ha yBeJWYeHUETO Ha KaluTajla B TbproBCKUS PErucTbp KbM
AreHlMsiTa 1O BINHWCBAaHUATA; pellleHWe 3a perucTpayyMsa Ha BCUYKM aKUUM (ChblIecTBYyBalld U
HOBOEMUTHPAHM 3a yBeJHYEeHHeTO Ha KaluTaja) Ha /lpyecTBOTO 3a Tbprosus Ha "Bbarapcka ®onzgosa
Bopca - Copusa" A/l

2. Ha ocHoBaHue 4. 192, an. 1 u ui. 194, an. 4 ot Teproeckus 3akoH (T3) 3a yBesiMyeHUe Ha KamuTajaa Ha
JpyxectBoto ot 13 500 000 sB. ;o 15 000 000 sB. mMoOCpeACTBOM H3JaBaHe W II'bPBUYHO MYOGJHUYHO
npejsiaraHe Mo peaa W npu ycaoBusTa Ha 3K Ha 1 500 000 Op. HOBM 6e3HAJIMYHM OOUKHOBEHH
NMOMMEHHM aKIMHU C paBo Ha 1 rjiac BcsKa, C IpaBo Ha AUBU/JEHT U Ha JIMKBUJALMOHEH [is1J1 Cbpa3MepPHO C
HOMHWHaJIHATa CTOMHOCT, C HOMHWHA/JIHA CTOMHOCT Ha aKLusg B pa3Mep Ha 1 JieB U eMUCHOHHA CTOWHOCT 3a
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e/lHa aKuusdA, ompefesieHa cbrjacHo peuieHdero Ha OCA; ¢ o6lia HOMHHa/JHA CTOHHOCT Ha eMHUCHATA
1500 000 nB.

3. [lpuema jokaza Ha CbBeTa Ha AUPEKTOPUTE, U3TOTBEH HAa OCHOBaHWe 4J. 194, an. 4, usp. BTopo ot T3,
KaTo pellaBa BbB Bp'b3Ka C OCBLIECTBSIBAHETO HAa MYyOJUYHO MpejJaraHe Ha aKIUH OT yBEJUYEHHETO Ha
KaluTasa /ia OTIaZHe MPaBOTO Ha aKLuoHepUuTe 1o Wwi. 194, an. 1 ot T3 Aa npuA06UAT 4acCT OT HOBUTE aKL[UHU
Ha /Ipy»KecTBOTO, KOSITO CbOTBETCTBA Ha Jiejla UMM B KamuTaJjia Ha J[py»KecTBOTO NpeAy YBeJHYEHUETO; B
pes3yJiTaT MpaBo Jia 3alUIIaT aKIMU OT yBeJUYeHHeTO Ha KamuTaja Ha /lpyKecTBoTo (OT HOBaTa eMHUCHs)
MMaT BCUYKH PU3NYECKH U IOPUAUYECKH JKIa (aKIMOHEPH M HeaKIIMOHepH) MMPH Clia3BaHe U3WCKBAHHUSATA Ha
JleMCTBAL0TO MPUJI0KHUMO 3aKOHOAATEJICTBO.

4. Onpefesis U Bb3Jlara Ha MHBeCTHIMOHeH nocpeaHuk "Kapoa" AJl, EMK 831445091, 3a ©HBeCTUIIMOHEH
MOCPEHUK, KOUTO Aa 6'bjie MEHU/K'BP Ha My6GJIUYHO Npe/iJilaraHaTa eMUCUS aKI[uK Ha J[py»KeCcTBOTO B T.4. Jja
KOHCy/THpPA /[py’KeCTBOTO OTHOCHO YCJIOBUATA 33 U3BbPIlBaHE Ha Ny6JUYHOTO Npe/jlaraHe, Jia OChIeCTBU
MapKeTUHI U pOyA-lIoy B IMpolleca MO MpejJaraHe Ha akKIMU OT YBEJWYEHHETO Ha KamuTajla Ha
Jpy»kecTBOTO, 1a IPeJJIOKHU 3a mpoAaxoa (miacupa) akiuuTe Ha JpyXecTBOTO, la OpraHU3HWpa Mpolieca Ha
nojiaBaHe M KJjacMpaHe Ha 3asiBKU 3a MpuUA06HBaHe Ha aKIUU Ha JIpy»KecTBOTO U TAXHOTO paslpejesieHue
(asokanusi), KaKTO M Jla U3BBPIIM BCUYKH JPYrd HEOOXOAWMH WJIH IejieChOOpa3HHU JeUCTBUs, C OrJies
WHTepeca Ha /[lpyXecTBOTO, BbB Bpb3Ka C NyOGJUYHOTO MpejsaraHe Ha aKIUUTE OT YBEJUYEHHETO Ha
HEroBUs KalUTaJ, KaToO Ce PbKOBOJY OT MEX/AYHAPOJAHUTE CTAHAAPTU U MPAKTUKH.

OBsacTsiBa M Bb3jara Ha CbBeTa Ha JAUPEKTOpPUTe Ja INpeAlpHeMe BCUYKM HeOOXOAUMH MNpaBHU U
dakTU4ecKH JeHCTBHA BBbB Bpb3Ka C TOBa pellleHUe, KaKTO U Jila y4yacTBa aKTHBHO B IpOLieCUTe U B
NpOBEeX/,aHEeTO Ha My6GJMYHOTO Npe/JiaraHe.

5. Ompegens yciaoBusTa (mapaMeTpUTe) Ha EMHCHATA aKLUUM OT YyBeJMYEHHWeTO Ha KamuTaja Ha
Jpy>KecTBOTO, BKJIOUUTEJHO EMUCUOHHATA CTOMHOCT Ha e/iHa aKI[usl, KAKTO U pe/ia OTHOCHO MPOBEXAAaHETO
Ha yBeJIMYEHUETO Ha KalWTala, BKIIYHUTEJNHO CpOKa Ha NpejjlaraHeTO Ha HOBOEMUTHUPAHUTE aKIUH B
I'bPBUYHOTO MyOJMYHO Ipe/yiaraHe U METO/I0JIOTHS 3a ONpe/iesisiHe Ha IleHaTa Ha MyOJIMYHOTO MpeaJsaraHe,
KaKTo cjejBa:

Onpejiesiss eMMCUOHHATA CTOMHOCT Ha e/lHAa aKLUs OT IpejJaraHUTe 3a 3alKCBaHe MPU NPOBEXAAHETO Ha
yBeJIMYaBaHETO Ha KamuTasa Ha JpyKecTBOTO Ja O'bJie B LIEHOBUS JUANa30H OT MUHUMaJHAa €MHUCUOHHA
ctorHocT (uena) 1.10 sB. 3a aKuus A0 MaKCUMajiHAa €MHUCHOHHA CTOMHOCT (ueHa) 2.20 JB. 3a akuus OT
KanuTaJa Ha JlpyxkecTBOTO.

Onpepens cpok oT 30 (TpUZeceT) JHU 3a IPeAJIaraHeTo Ha aKIUUTE OT I'bPBUYHOTO MyGIMYHO NpeJjiaraHe.

Ompepess, ye NMpeAJaraHeTo Le ce CYUTA 3a YCIellHo, aKo ca 3anucaHu (pasnpezesieHd) U 3aljiaTeHy oHe
750 000 HOBU akLMU. AKO 3amUCaHUTE U MJATeHM HOBU aKLUK ca IO-MajKo, NpejJaraHeTo jAa Oble
peKpaTeHo.

B ciyyaii, ye He 6bJaT 3alMCaHU BCUYKU MpPEAJIOXKEHU aKIUU, HO ca 3allMCaHU U MJaTEeHU U3LSJI0 MOHe
750 000 (ceieMCTOTHH U METAECET XWIsAAM) HOBU aKIIMY, KAUTAMDBT Lie 6'bJie YBeJUYeH CbC CTOMHOCTTA Ha
3allMCaHHUTeE U IJIaTEHU aKIUY Ha oCHOBaHHMe 4. 192a, an. 2 T3.

CrpaHuua 25 ot 60



»ANTEPKO” A,
JOKYMEHT 3A NPEANATAHUTE LIEEHHW KHUXKA

[Ippema M ofo6psABa NpUJIaraHeTO Ha MeTOJOJIOIMS 3a ONpeJiesiiHe Ha IleHaTa Ha OKOHYaTeJ/HaTa
eMHCHUOHHA cTOMHOCT (,lleHa Ha mpejJyiaraHeTo“) ¥ Ha MEXaHU3bM 3a pasnpejie/ieHUEe Ha NpejJlaraHuTe
akuuu (Bes. MeTomosiorusiTa ¥ MEXaHU3M'BT Ca PeICTABEHU U3Is0 B T. 5.3 LleHOO6pa3yBaHe Mo-70J1y).

Bb3siara Ha CbBeTa Ha JUPEKTOpUTE HA JIpy»KeCTBOTO J1a IPOBEPHU ClIa3BaHETO HA METOAO0JIOTUSATA OT CTPaHa
Ha UHBECTHULIMOHHHUS IOCPESHUK U Ype3 CBOe pellleHHe 11ie onpeesd LleHaTa Ha my6JIUYHOTO NpejiaraHe.

OBaacTsiBa CbBeTa Ha AUPEKTOPUTE, IO CBOA CaMOCTOATEJ/IHA IIPEeleHKa: Ad B3eMa pelleHHd 3a IPOMAHA Ha
yc/i0BHUATA (HapaMETpI/ITEJ Ha eMHCHATa aKIUU OT YBEJHNYEHUETO Ha KalldTajla Ha ,Z[py)KECTBOTO,
BKJIDYUTEJNHO [0 OTHOILIEHHWEe Ha eMHCHOHHATa CTOMHOCT Ha €Ha aKIoud XU NIPpOME€HU B MUHHMaAJIHATA U
MaKCHUMaJiHaTa CTOMHOCTU Ha LHEHOBHUA AHAIIA30H IPHU ClIa3BAdHE HA H3UCKBAHUATA HA 3dKOHa, I/I/I/IJ'[I/I 3a
MNpoMAHA Ha peJia OTHOCHO MPOBEXAAHETO HAa YBEJIMYE€HUETO Ha KallKuTaJld, BKJIIOYHUTEJIHO USMEHEHHUE Ha
CpOKa Ha IpeAJjlaraHeTo HA HOBOEMHTHUPAHHUTE aAKIUMU B II'bPBUYHOTO HY6JII/I‘-IHO npejJiaraHe,
METOJO0JIOTHATA 3a OllpeAesidAHe Ha eéHAaTa Ha HY6JII/I‘{HOTO npejJjiaraHe 1 MéxaHM3Ma 34 pasnpejesjieHrue Ha
npejJjiaraHuTe akKiuy; Aa npueMme U 0,[[06])1/1 OT UMEeTO Ha ,leyXCECTBOTO HN3TOTBEHHA MPOCIHEKT, KAKTO U Ja
MMPOMEHA Be4Ye HM3TOTBEHHA IPOCIEKT; Aa OoIpenaesn I_[eHaTa Ha HY6III/I‘-IHOT0 npegJjiaraie Bb3 OCHOBA Ha
eMHUCHOHHATa CTOMHOCT Ha €Ha aKIHWd INPHW MNPOBEXJAHETO HA YBEJUYEHHETO Ha KallWuTaJja; [a B3eMe
pelieHre, B KOETO B 3aBHUCHMMOCT OT pe3yJiTaTa OT INOANWCKATa, MPOBeAeHa BBB BPbH3Ka C l'[y6III/I‘-IHOTO
npejJjiaraHe Ha aKIlMU OT yBE€JIMYEHUETO Ja IOCOYHU AaJid IpeJjaraHeTo Cceé CHUTa 3a yCIellHO, KaKTO U Aa
HU3roTBM BCHUYKHU HEO6XO,£[I/IMI/I U HU3UCKyeéMH [OOKYMEHTHU BDBB BPb3Kad C PEIIEHUETO 3a yBeJIMYEeHHE Ha
KaIllkuTaJia Ha ﬂpy)KeCTBOTO.

OBJsiacTsiBa U Bb3Jiara Ha CbBeTa HAa AMPEKTOPUTE Ja U3BBPIIM BCUYKH JPYrd HEOOXOJAMMH NpPaBHU U
daxkTHYecKH JelcTBUS BBbB Bpb3Ka C H3I'bJHEHUMETO Ha pelleHHeTO 3a YBeJMYeHHe Ha KalWTasla
BKJIIOYMTEHO, HO HE CaMO: KOPUTHPaHe YCJ0BUATA U pefia OTHOCHO YBeJUYEeHUETO Ha KanuTasla Cbo6pasHo
yKasaHusTa Ha KoMucusiTa 3a GMHAHCOB HAJ30p UJIM BJIHSELIM BbPXy HapaMeTpUTe GaKTOpH MO NpelneHKa
Ha CbBeTa Ha AUPEKTOPUTE, BIMCBAHE Ha YBeJMYEHHUETO Ha KanuTajla B T'bproBCcKUs perucTbp, 06sBsIBaHe
Ha Heo6X0ANMUTeE AOKYMEHTH, BIMCBaHe HA eMUCHUATA aKIUHU B perucTbpa no 4. 30, an. 1, T. 3 ot 3akoHa 3a
Komucusara 3a ¢uHaHCOB HAJ30p, peructpupaHe Ha emucusata B "lleHTpaseH jenosutap” A/l u
perucTpupaHe Ha BCHYKH aKUMM (ChLIeCTBYBAald U HOBOEMUTHPAHU 33 YBeJUYEHHETO Ha KamuTasia) 3a
T'bPTrOBUs Ha peryJjupaHus nasap, onepupad ot "boiarapcka ®onzsosa bopca - Copusa” A/l

6. BbB Bpb3Ka ¢ u3nckBanusTa Ha 3HPO Ha ocHoBaHue Wi 40, an. 1 ot 3HPO onpegenn yHKIMuTe Ha
OJIMTHUSI KOMUTET Jja Ce U3II'bJIHABAT OT ChbBeTa Ha IMPEKTOPUTE 10 U3TUYAHE Ha MaH/ATa M.

7. [lpuema HOB YcTaB Ha /lpy»ecTBOTO, KOMTO BJIM3a B CHJIA, IIPH YCJOBUE Ye MyGJUYHOTO NpejasaraHe Ha
aKIMUTE OT YBEJWYEHUETO HA KalUTala NPUKJ/IIOYH YCIEIHO U TOBA OOGCTOATENCTBO O'bJle YA OCTOBEPEHO C
peuieHne Ha CbBeTa HAa JUPEKTOPHUTE B TO3U CMUCHJIL.

[Ipuema pellleHMe BCHYKH aKLMHU OT KamuTada Ha /lpy>kecTBOTO (ChbliecTByBallld MU HOBOEMHUTHUDPAHM 3a
yBeJMYeHHeTO Ha KaluTaJja) Jia ca 0OMKHOBEHM Ge3Ha/MYHU CBOOOJHO NMpexBbpJigeMH, C IpaBo Ha eHH
rJ1ac BCKa, C IMpaBO Ha JUBUJEHT U JIMKBUJAALMOHEH JsJ CbpPa3MepHO C HOMHHa/JHATa CTOMHOCT, C
HOMHMHa/IHA cTOHHOCT 1 (eAWH) JieB BCsSKa, KaTO TOBa OOCTOSITEJICTBO € OTPa3eHO B HOBOIPHUETHS C
pelleHveTo YcTaB ,I0J ycjoBUe“. PellleHMeTO Mo NpeAXOJHOTO M3pedyeHHe BJM3a B CWJA NPU ChLIOTO
yCJIOBHE, a2 UMEHHO 4e MyGJUYHOTO NpejjaraHe Ha akKLHUHUTEe OT YBeJMYEHHETO Ha KaluTaja NPUKJIIYU
yCIIeLIHO ¥ TOBA 0GCTOATEJICTBO NO/J/1€XKH Ha BIIMCBaHe 3ae/JHO C yBeJIMYeHHeTO Ha KallMTasa U 065BSIBaHETO
Ha HOBOINIPHUETHUSA C pellleHHeTOo YcTaB B TbProBCKUA perucTbp KbM AreHuMsATa 0 BNUcBaHUATA. Ciell KaTo
JpyecTBOTO NMpU06He CTATYT Ha MYGJUYHO JPY>XKECTBO M0 cMUchJaa Ha wi. 110 ot 3IIILK u cien BnucBaHe
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Ha /lpyxecTBOTO B perucTbpa 1o 4wi. 30, an. 1, T. 3 oT 3akoHa 3a KomucusaTa 3a $rHAHCOB HAA30p, BCUYKU
aKLUH OT KanuTaJja Ha JIpy»kecTBOTO Aa 6'bJJaT 3asiBEHH 3a JJONyCKaHe 10 Tbprosus Ha ,bbiarapcka ¢oHgoBa
6opca - Copus“ A/l

YmbiHOMOIaBa U Bb3Jjara Ha CbBeTa Ha AUPEKTOPHUTE Ja OTpa3u B HOBHUS YCTaB aKTya/iHUs pa3Mep Ha
KaluTaJja, cJeJ, KaTo olpeJe/] KOHKPeTHHUS pa3Mep Ha yBeJMYeHHMETO Ha KalWTaja B pe3yJaTaT Ha
NpOBeIeHOTO MyGJMYHO IpejJsaraHe, KakTO M JAHHUTE 3a eMHUCHUATA cJe]] NPUKII0YBaHe Ha MyGJIUYHOTO
npejJaraHe Ha aklIUUTe OT KamnMuTaja Ha /JlpyKeCcTBOTO, KaKTO M Jia 3asBM 3a BIMCBaHe U 00SBABaHe
CbOTBETHHUTE 00CTOSATEJICTBA U aKTOBE 110 pellleHUeTo [0-rope.

8. llpepasryexxja U NOTBbpXKAaBa cbcTaBa Ha CbBeTa Ha JUPEKTOpPUTEe KaTO olpefessd 3a He3aBUCHMMU
YyJIeHOBE ChIJIACHO MU3UCKBaHUATA Ha 4J. 116a 3IIILK: r-0 Hukosait AuresioB Maptunos ¢ ETH 6910057624
u r-H Pamko KoctoB KoctoB ¢ ET'H 7501136440.

9. Onpe,qenﬂ 4yseHoBeTe Ha CbBeTa Ha AUPEKTOPpUTE, HA KOUTO HAMA Ad 6'b£[e B'b3JIOXKEHO YIIpABJE€HUETO Aad
He I10JIydaBaT Bb3HarpaxJaeHue 3a ,E[eﬁHOCTTa CH.

10. [Ipuema [Iporpama 3a 06pO KOPIIOPATUBHO yIpaBJEeHHE.

11. llpuema [Iporpama 3a cTUMy/IMpaHe Ha CAYKUTeaUTe B JpyKecTBOTO U JbLepHUTE APY>KeCTBa, KOUTO
Jla noJiyyaBaT akuuM Ha /JlpyxkecTBoTo. [IpaBoTO Ja moJjyyaT akljMy IO NporpaMara lije UMaT CIYyKUTeJH,
paboTeLy MO TPYZOB JOrOBOP KbM MOMEHTA Ha pasrJ/IeXJAaHeTO OT cTpaHa Ha CbBeTa Ha JUPEKTOPUTE,
KaKTO W JIMLATa, HAeTH 10 JOrOBOPHU 3a ynpasJieHHe B JIpy>KeCTBOTO U/WUJIU B LbLIEPHUTE MY JPYKeCTBa
KBbM CbIUS MOMEHT, KAaTO BCSKO OT Te3M JIMLA CJIe/Ba /1a € paboTHJIO UM A € OUJIO HAaeTO ChbOTBETHO, B
JpyKecTBOTO WJIM JblIepHUTE My APYXKeCTBa B NPOJbJKEHHe Ha onpejeeH oT CbBeTa Ha JUPEKTOPUTE
nepuo/ ¢ Uiy 6e3 Npek’bCBaHe Ha TO3U NMEPUO/,

OsnactsiBa CbBeTa Ha AUPEKTOpHUTE: Ja pasrjexxJa M pelllaBa NpUJAaraHeTo Ha NporpaMmara fnoHe 1 mbT
roJUIIHO 6e3 /ia e 3a/b/IKEH Jla pasnpe/iesis akIMU 110 Iporpamara; Jja onpejesis NpUioKUMaTa MeToJuKa
3a pasnpe/e/isiHeTO Ha aKLMHUTe, KaTo ONpe/ieJisi FOpHATa paHUIAa Ha UHAMBU/yalHa 6a3a 3a CAyXKUTeJ, [0
KOAITO MOXKe Ja JIOCTUIHe KOeTO W Jia e paslipejiejleHMe B PaMKUTe Ha e/lHa KaJleHJapHa ToJuHa; Ja
onpefies MPOABKUTETHOCTTA Ha NepHoja 3aeTOCT Ha JMIaTa 3a NpWlaraHe Ha NporpamaTta H/uad
JIONYCTHMUTE NMPeKbCBAaHUA; A ONpefesis NpeJBapuTeNHO JONYCTUMHUTE KBOTHU 3a BCAKO OT JpYy>KeCcTBaTa;
Jla 000psiBa KOHKPETHOTO pa3Mpe/ieieHHe Ha aKIUU KbM KOHKPETHH CIYKUTEJHW B JApyKecTBaTa NpHU
npeJiBapUTeJHO U3TOTBEHO OT BCAKO APYKeCTBO NpeJJIoKeHHe 3a paslpejiesieHue; Ja onpejesis AaTaTa 3a
BCsIKa CbOTBETHA IOAMHA, KbM KOSATO Ja ObAAT M3BBPLUIBAHM NPEXBBPJIAHUATA KbM CAYKUTEJUTE IO
nporpaMara; /ia B3eMa pellleHHsl 3a cioco6a Ha NpexBbpJIAHETO Ha aKLUUTe Ha CAYXKUTeJUTe — Bb3Me3/JHO
WM 4Ype3 JlapeHue, ype3 cAeJKK Ha noja Ha "Bbiarapcka ®onzposa Bopca - Coousa"” A/l uau u3BbHO0PCOBO,
WM 10 ApyTr n3bpaH oT CbhBeTa Ha JUPEKTOPUTE 3aKOHEH CIOCO6 C IeJ] MUHUMHU3MpaHe Ha Pa3xoAuTe 3a
Jpy’>KeCcTBOTO U CJAYXUTeJUTe (KaTo TAaKCUTe 3a NPEeXBbPJsHE U JAHBIUTE Ce MOeMaT OT ChbOTBETHHS
Cy>KUTEJ); KaKTO U Ja ompejesisi BCHIKA OCTaHa/M MpPaBHH, aJ[MUHUCTPAaTUBHU U QUHAHCOBHU BBIIPOCH.
AknunTe, npeaMeT Ha paslpejieleHMe Ha CJYXKUTeJUTe MoraT JAa ObAaT U3[aBaHU B CbOTBETCTBHE C
JIONyCTUMUTEe IPaHUIIM 3a OrpaHUYaBaHe Ha NPONOPIMOHAJHOTO pasnpejesieHre Ha npaBano § 1, T. 3 oT
3IILIK, no pena v npy npuJjaraHe Ha U3MCKBaHUATA U orpaHudeHusaTa Ha 3IIIIUK u T3, kakTo U Morat ja
6'bJlaT U3KyNyBaHU OT /lpy»KeCTBOTO M/WUJH ABLIEPHUTE My JIPY>KeCTBa IPHU Clla3BaHe HAa OrpaHUYeHUsATa 3a
npupobuBaHe HA cO6CTBeHU akiuM U peaa Ha 3IILK u T3.
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B3sema pelieHue 3a nporeHTa cO6CTBEHHU aKIMY, KOUTO Ja 6bAaT U3KyIyBaHU B paMKHUTe Ha eJlHa roAUHA U
pasnpejie/iiHY 10 IporpaMara Jia 6'b/ie B paaMep Ha 0 3 % oT kanuTaJa Ha /lpyecTBOTO, KaTo OBJacTsABa
CbBeTa Ha JUPEKTOPUTE Jia peliaBa 3a KOHKPETHUs pa3Mep A0 TasHu FOpHA IpaHHULA. AKIUMHTe A3 6bAAT
NPEeXBBPJITHU Ha CAYKUTENUTE 1o onpefeseH oT CbBeTa Ha AUPEKTOPUTE CIOCO6 BEJHBXK FOAHUILIHO KbM
onpejeseHa oT CbBeTa Ha AUPEKTOPUTE AaTa.

Ha 15.04.2016 r. Ha 06110 CbOpaHKeE Ha aKIUOHEPUTE Ha ,AnTepko” A/l ca MpUETH CJeHUTE PELIEHUS:
1. [IlpueMaHe Ha U3MeHeHUd B YcTaBa ,11oj ycaoBue” (HoBa pefakius Ha HoBus Ycras).

2. [lpuemaHe Ha [OKJIaZla HA CbBeTa Ha JUPEKTOPUTE, NOKJI3/la HA OJUTOP, FOAULIHUSA GUHAHCOB OTYET HA
MHJMBHU/Iya/lHa U Ha KOHCOJIMAUpaHa 6asa.

3. Pemienue mevyan6a 3a 2015 r. fa He O'bJe pasmpejesisiHa KaTo JUBUJEHT, a Ja ObJle OTHECEHA KbM
Hepasmnpe/iesieHa nevyanta OT MUHAJIU FOJUHHU.

4. 360p Ha peructpupaH oauTop 3a ¢puHaHcoBaTa 2016 T.

Ha 29.02.2016 r. u Ha 27.04.2016r. cbBeTHT Ha AUpPeKTOpUTe Ha EMHUTEHTa, C'hrJacHO OBJIACTSABaHEe Ha
0610TO cbOpaHUe Ha akiuoHepuTe Ha EMuteHTa oT 25.01.2016 r. e B3es pelueHUs 3a 0J00psBaHe Ha
HM3TrOTBEHHUs OT UHBECTUIIMOHEH nocpefHukK ,Kapoa“ AJl, EMK 831445091, npocneKT, CbOTBETHO KOPUTHPAH
MPOCIEKT 3a IIbPBUYHO My6JHW4YHO mnpepsaraHe Ha 1 500 000 6post oOMKHOBEHH, NMOWMEHHH, CBOGOJHO
NpeXBbpJIiEMU aKLUH, KOUTO Ce U3/aBaT chIyacHo peumieHre Ha OCA Ha /lpyKecTBOTO, B3€TO Ha 3ace/jaHHE,
npoBejeHo Ha 25.01.2016 1.

4.7 OYAKBAHA JATA HA EMUCHUATA HA UEHHUTE KHUKA

HacTosinoTo mbpBUYHOTO My6GJWYHO NpeJIaraHe Ha akIyMu Ha ,AinTepko” A/l UMa cuJa OT BIMCBAaHETO My B
TBHproBckUss perucTbp KbM OT AreHUusTa [0 BINHUCBaHUATA. M3JaBaHeTOo Ha aKLMUUTe CTaBa 4pes
perucTpupaHeTo Ha eMUCHATA OT YBeJIMUEHUETO Ha KanuTasa B ,lleHTpaseH AenosuTtap” A/l, KaTo ce o4akBa
TOBA /la CTaHe 0K0JI0 Mecel] cenTeMBpu 2016r.

4.8 OI'PAHHUYEHUA BHPXY CBOEOJHATA INPEXBBPJIAEMOCT HA HEHHUTE KHUXA

CbriiacHo ycTaBa Ha ,AnTepko” AJl, BCHYKM aKI[MM OT KalWTaJla Ha JPY>KeCTBOTO 06pasyBaT eAWH KJac,
0O0MKHOBEHHU, TOUMEHHH, 6e3HAJIUYHY, aKIIUH, C TPaBo Ha rJjac. HoBuaT YcraB Ha [|pyKecTBOTO, KOMUTO BJK3a
B CWJIa, IPU YCJOBHE Ye MyOJUYHOTO MpejjlaraHe Ha aKLUUTEe OT YBEJUYEeHHEeTO Ha KaluTaja MPUKIYU
YCIEIHO He NMpeJBIKAA OTPpaHUYeHUs] IPU YIIPaXKHsIBaHe Ha npaBaTa no akuuuTe. CbraacHo HoBus YcraB
MPexXBBbPJISHETO Ha aKIMHTE Ce U3BBbPIIBA CBOOOJAHO MEXAy aKIMOHEepHW U TPETH JIMIA, MPH Clla3BaHe Ha
pasnopeAiouTe Ha OBJTAapPCKOTO 3aKOHOAATEJICTBO. [IpeXBBbp/sAHETO Ha aKIMUTe HMa [JeHCTBHE OT
peructpauusTa B ,llenTpasneH genosutap” A/,

Cnen ofobpeHMe Ha NpOCHEKTa 3a I'bPBUYHO My6GJMYHO NpejjaraHe Ha ,AnTepko“ A/l M eBeHTyaJHO
YCIIeLIHO NPOBEX/JaHe Ha CaMOTO NpeJlaraHe Mpy YCJI0OBUATA HAa MYy6JIMYHO pejsaraHe, akIMUTe e 6'bJaT
BIIMCAaHU B peructbpa BojeH Ha KOH, cien koeTo 1me 6baT perucTpupadu 3a Tbpropust Ha BOB. Bcuuku
u3fafeHy oT JpyxecTBOTO aKIMH lile ce IpejJaraT 3a TbproBus Ha b®B.
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Cies pervcTpalys Ha akLIMUTe OT 'bPBUYHOTO My6JMYHO NpejJjaraHe 3a Tbproeus Ha B®B, nokynkure u
npojaX6HUTe Ha aKLMUTE e Ce U3BBbPLIBAT KAKTO HA peryJupaH Iasap WM MHOrOCTPaHHA CHCTeMa 3a
T'bProBUs Ype3 MHBECTUIIMOHEH NMOCPEJHUK, TaKa U U3BBH peryjupad masap - “Over-The-Counter” (OTC),
Opy Cla3BaHe OT CTpPaHA HAa HHBECTUIMOHHUS NOCPEJHMK, CKJIKOYMUJ CHEJKUTE, HAa H3UCKBAHHUATA 3a
ny6JMYHO ONOBECTSBaHE HAa MHGOpPMaLMs U HAaYMHA HA ONOBECTSBAHETO U, ChIVIAcHO 4J. 38, an. 4 - 6 oT
3akoHa 3a nmasapuTe Ha GuHAHCOBU UHCTpYyMeHTH (3[IDU).

HpEXB'prIﬂHETO Ha aKIIMUTE UMa ﬂeﬁCTBHe OT MOMEHTA Ha perucrpagudra oT ,,]_leHTpaerH ﬁ[el’[OBHTap" Aﬂ

3a Jja 3aKynAT WM NMpOAAJaT aKIW{ Ha peryJupaH Ha3ap, HHBECTUTOPUTE CJeJBa Jla MOoAaAaT IMOPBUYKU
,KyIyBa" W ,ipoJiaBa” ;0 MHBECTULMOHHUS MOCPEAHUK, YHHTO KJINEeHTH ca. Ciief; CKIIOUBaHe Ha CesKa Ha
peryyvpaH nasap MHBECTHLHUOHHHAT NMOCPEJHUK MU3BBPIIBA HEOOGXOAMMUTE JEeHCTBUS 3a pPerucTpanys Ha
cpenkata B L/l. Ciies ochblecTBsIBaHe Ha CeT'hJAMEHTA (M3I'bJIHEHUETO HA CKJIIOYEeHATa CZesKa) aKLUUTeE ce
IpeXBBPJIAT OT CMeTKATa Ha Ipo/iaBaya B CMeTKaTa Ha KynyBaya.

[IpexBbpJisiHETO HA akKIuUTe U3BBH peryiaupaH naszap (OTC) ce ochllecTBsBa ChIVIACHO NMpeABAPUTETHO
CKJIIOYEH NPSKO MeX/Jy CTpaHUTe JOTrOBOp 3a MOKYIKO-Npoja)k6aTa Ha KHWXKaTa. B To3u ciyyai, amuarta no
C/le]IKaTa, 3a Jla OChLIeCTBAT NPeXBbPJIAHETO Ha akuuuTe B [1/], ciesBa fa NpeAcCTaBAT JaHHU U JOKYMEHTH
npeJ, JMLEH3UpaH WHBECTULWOHEH IOCPeAHUK, H3BBbpLIBAll JEeWHOCT KaTO perucTpaljioOHeH areHT.
HHBeCTUIIMOHHUAT NOCPeAHUK PerucTpupa cenkata Ha BOB kaTo ck/a04eHa U3BBH peryJupaHus nasap u
M3BBPLIBA HEeOOXOAMMHUTe JeHCTBUS 3a perucrpanusa Ha caesnxkata B L/l um HellHUA ceTbaMeHT. Ilo
aHaJIOTMYeH peJi, Yype3 MHBECTUIIMOHEH NTOCPeJHUK, JlelcTBall KaTO PerucTpallMOHeH areHT, ce U3BbpIIBA U
NpexBbpJISTHETO HA aKLMU B CJIyYyauTe Ha JlapeHue U HacJle/isiBaHe.

[IpexBbpJisiHETO HA AKLIUKTE Ce CYMTA 3a U3BBPLIEHO OT MOMEHTA Ha perucrpanus Ha cfesakara B LI/I.

CoriacHo Hapepn6a N2 38 3a u3uckBaHuATa K'bM JiefHOCTTa Ha MHBECTULIMOHHUTe nocpefHuny, UIl Hamat
OpaBo Ja H3IM'bJHAT HapexJaHe 3a NpoJax06a Ha akLUH, aKo aKLUUTe He ca HAJWYHM [0 CMeTKaTa Ha
KJIMEeHTA WJIK ca GJIOKUPaHU B ZleN03UTapHATa HHCTUTYLUSA, KAKTO U aKO BBbPXY TAX € YUpeJeH 3aJI0T WU e
HasioKeH 3anop. [lopasin ToBa aKIMOHEPH, KOUTO NMPUTEXKABAT aKL[UH, BbPXY KOUTO MMa yupeJleH 3aJI0T WU
HaJIOXKeH 3aIop, WM ca GJOKMpaHW Ha JAPYro OCHOBAaHMWE, HAMA /Ja MoraT Ja 'd MpoJaBaT, JA0KaTo Ta3u
npedvka He oTnaJHe. 3abpaHaTa 1o NpeJxoAHOTO U3pedyeHre B CJydai Ha yYpeeH 3aJ0T He Ce MpUara, ako
IpUOGpPETATENAT € YBELOMEH 32 YUpeJeHUs 3aJI0T U e U3Pa3UJl USPUYHO ChIJIACHe Ja NPUA00He 3a/I0)KEHUTE
aKLVY, U e HaIKIle U3PUYHO ChIJIACHE HA 3aJI0KHUSA KpPeAUTOp B NpeABUJEHUTE B 3aKOHA 32 0COGEHUTE
3a/103U cJy4yad. 3abpaHaTa 3a NPeXBbpPJIsiHE HAa 3a/10)KEHU aKLHUM He ce NpUJara U B caydyad de 3aJOTBT €
y4pe/ieH BbpPXy CbBKYITHOCT 110 CMHCBhJIAa Ha 3aKOHA 32 0COOEHHUTE 3aJ103H.

WHBeCTUIIMOHEH TOCPEJHUK HsAMa MPaBO /la U3M'bJIHU Hapex/JaHe Ha KJIMEHT, aKO KJHUEHTbHT, CbOTBETHO
HETOBHUSAT MNpPEACTAaBUTEJ, OTKaXe Ja mHojaje AekjapanusTta mo 4ia. 35, ajm. 1 ot Hapemb6a Ne 38 wim
JleKJIapupa, 4e cAeJsiKarTa - IpeJIMeT Ha HapeXJaHeTo, MPeACTaBJIsABa MPUKPHUTA MOKYIKa UM IpoJaxkba Ha
¢duHaHCOBU UHCTPYMeHTH. OTKa3'bT HAa HHBECTUIIMOHHUS MIOCPETHHUK Ce Y/OCTOBEPSIBA C OT/IeJIEH JJOKYMEHT,
MOAMKCaH OT KJHUEHTa.

CkJII0OYBaHETO Ha CAEJIKU C aKLMUTe Ha /lpy»ecTBOTO ce U3B'BPILBA 110 pefia U NIpU YCJAOBUATA Ha 3aKOHa 3a
nyo6JUYHO NpejJaraHe Ha LiEHHUTe KHWXA, 3aKOHa 3a MasapuTe Ha pUHAHCOBU HMHCTpyMeHTH, Hapeznba
Ne 38 3a u3MCKBaHUATA KbM J[JeHHOCTTAa Ha HUHBECTULMOHHHUTE NOCPeJHUIM U JAPYrUTe NOJ3aKOHOBU
HOpPMaTHUBHU akToBe no npusaradeto Ha 3K u 3I1OH, [IpaBusHuka Ha OB u IIpaBusaTa 3a pabota Ha
/. [ToBeye nHPopMaLKs OTHOCHO MPEXBBPJITHE HA aKIIMUTE MOXKETE [Jla MOJYYUTE OT JULATA 32 KOHTAKT,

CrpaHuua 29 ot 60



»ANTEPKO” A,
JOKYMEHT 3A NPEANATAHUTE LIEEHHW KHUXKA

MMOCOYE€HHW B Kpad Ha HACTOALIUA AOKYMQHT 3a npeayjiaraHuTe LHOEeHHHW KHHXA, KaKTO MW OT BCEKH
HHBECTUIIMOHEH ITOCPEeJHUK.

4.9 TPEAJOXEHHWA 3A 3AABJIXKUTEJJHO [NOT'JIBIIAHE/BJIMBAHE U/UJIU
[IPABUJIA 3A IPUHYAUTEJHO U3KYIIYBAHE UJIN PA3IIPOZAMXBA HA
HEHHUTE KHUXA

KBbM HacTosALMsA MOMEHT HfIMAa OTIpPaBeHU IpeJJsoxkKeHHUs 3a 3aJb/DKUTENHO NOrIbliaHe WM BJMBaHe,
BK/JIIOUUTEJIHO HSMa JeHCTBAallM M He ca NPWIOKUMH INpaBuJa 32 NPUHYLUTENHO HU3KyNyBaHe WU
pasnpojaxkba Mo OTHOIIEHHE Ha aKIIUKUTe, EMUTUPAHU OT ,Antepko” A/l.

Cnej, eBeHTYa/IHOTO NMpH0O0MBaHe Ha MyO6JMYeH cTaTyT oT EMUTeHTa, HeroBUTe akLuMU MoraT Aa GbAaT
00€eKT Ha MPUHYAUTEJNHO HU3KYIMyBaHe B xunoresaTa Ha wi. 157a ot 3IIILK. CbriacHo To3u mNpaBeH
MHCTUTYT, JIMLe, KOETO B pe3yJTaT Ha ThProBO NpeAJaraHe, OTOIPaBeHO [0 BCUUKH aKLJMOHEPHU C MpaBoO Ha
rjac, npyuo6re NpsKo, ype3 CBbP3aHU JMIa UK HENPAKO B cydauTe 1o 4. 149, an. 2 ot MUK Hali-Manko
95 Ha CcTO OT rJjlacoBeTe B OOIOTO CbOpaHHe Ha MYGJIMYHOTO ApPYKEeCTBO, TOBa JiMIle HMMa INpPaBoO B
TpUMecedyeH CPOK OT KpalHHs CPOK Ha ThbProBOTO INpeJJjloKeHHe Jla U3KYNHU aKLUUTe C PaBo Ha rJac Ha
OCTaHaJIUTe aKIIMOHepH 6e3 3a TOBa /J|a € He06X0AMMO TAXHOTO ChIJIacHe.

4.10 MPEAJIOKEHUA OT TPETH JIMUA 3A IIYBJIMYHO U3KYIIYBAHE HA KOHTPOJIEH
I[TAKET OT AKIUIMOHEPHUA KAIIUTAJ HA EMUTEHTA, HAIIPABEHU NPE3
[TIOCJTEAHATA U/WUJIW NTPE3 TEKYILIATA ®UHAHCOBA 'O UHA.

KbM HacTosiiuss MoMeHT Jpy»KecTBOTO He e 610 00EKT Ha ThPTrOBH MPE/JIOKEHUs], BKJIIOYUTETHO C OTJIE],
Ha dakTa, uye ,Antepko” A/l Bce olle He e MyGJIUYHO ApyxKecTBo no cMuchbiaa Ha 3IIUK, a usgagenurte ot
Jpy’KecTBOTO aKI[UU He Ca PeTUCTPUPAHU 3a Tbproeus Ha ,BOB-Codpusa” A/l

4.11 UHO®OPMALUA 3A JAHBYHO TPETUPAHE U BAJIYTHO 3AKOHOZATEJICTBO B
CTPAHATA 110 CEAAJIMIIETO HA EMUTEHTA, 110 TPEAJIATAHETO U I10
JOIIYCKAHETO 0 TbPITOBUA HA PETYJIMPAH ITA3AP

JloXobT OT aKIMKU MOXKe JAa O6bje moj dpopMaTa Ha MOJOXKHMTENHA pasjivMKa MeXIy MpoAaskHaTa IeHa U
IleHaTa Ha Mpu/jo0MBaHe (KanKTaJoBa revasda) uiu noj ¢popmarta Ha JUBUIEHTH.

JuBHJEeHT MoXe Ja ObJe TMOoJydeH, cjeJ, pellieHHe Ha KOMIETEHTHHUSI OpraH Ha KOMIAHHUSTa 3a
pasnpejiesisiHe Ha YacT WJIU LieJIUsl peaJu3upaH MoJioKUTeJeH GUHAHCOB pe3yJiTaT 3a CbOTBETHUS IEPUO/]
MeXJy HEMHUTE aKIMOHEPH.
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4.11.1 JAHBYHO OBJIATAHE

4.11.1.1 JAHBYHO OBJIATAHE HA AoxoAaun oT ANBNAEHTU U NTUKBUOAUMOHHW AANTOBE

4.11.1.1.1MECTHWN IOPNONYECKN NTNLA

CoriacHo 4. 27, an. 1, T. 1 ot 3KIIO He ce mpu3HaBaT 3a JaHBbYHMU LieJU NPUXOAU B pe3yJTaT Ha
pasmnpejiesieHHe Ha JAUBUJEHTH OT MeCTHH opuaudeckd Jjuna. CiefoBaTesHO, JOXOAUTe OT AUBUJEHTH,
pasnpejiesieHU B 10JI3a Ha MECTHU I0PUANYECKH JIMIA, Ca OCBOOOIEHU OT 06JilaraHe C KOPIOPAaTHUBEH JaHbK.
4. 194, an. 1 ot 3KIIO ¢ gaHbK NpU U3TOYHHUKA ce o6GJaraT AUBUJEHTHTE U JIUKBUJAAIMOHHHUTE [AJIOBE,
pasnpezesieHu (epcoHUGUIUPAHU) OT MECTHU IOPUAUYECKH JIMIA B M0J13a HA MECTHU IOPUAUYECKH JIULA,
KOUTO He ca T'bPrOBIY, BKJIIOYUTEJHO Ha O6LMHU. TO3U JaHDBK € OKOHYATeJIeH U Ce YAbpKa OT MEeCTHUTe
IOpUANYECKH JIMLQ, pa3npeessiiy AUBUAEHTU WIH JUKBUAALUOHHU [JsiioBe. Caej0BaTe/HO, JOXOAUTE OT
JUBUEHTH WM JIMKBUJANMOHHU JIsIJI0Be, pa3npezie/ieHH B M0J13a Ha JIMIIA 110 MPeAX0AHOTO U3peyeHue, ce
o6JararT ¢ JaH'bK MPU U3TOYHUKA B pasMep 5 Ha CToO.

EMUTEHTBT, KaTo mJaTel Ha JOXOAUTE OT pa3npegesieHn AJUBUAECHTHU U U3IIJIAaTEHU JIMKBUAAIIUMOHHU OAJI0OBE
o JaKIOHUHUTE OT HaACTOoAldTa €eMHCUA, e YAbpPXKa OKOHYATE/JHHUA [AAaHDBK, CbIJIACHO HOPMATHWUBHO
YCTAaHOBEHUTE U3NCKBAHHA.

4.11.1.1.24YXKOECTPAHHN OPNOANYECKU NTULLA

CbryacHo 4. 194, an. 1 ot 3KIIO KoraTo MeCTHHM IOpUIUYECKU JIMLA, pa3npeaessaT JUBUAEHTHU B M0Ji3a Ha
YYX/JeCTPAaHHU IOPUAUYECKU JIUIA, C U3K/IYEeHUEe Ha CJydauTe, KOTaTO AUBUJEHTUTE Ce pasnpelensiT B
1oJi3a Ha JIoroBopeH QOHJ, YyKAECTPAHHO IPUANYIECKO JIUIe, KOETO € MECTHO JIUIe 3a JaH'bYHM IeJIU Ha
Abp)KaBa - 4JeHKa Ha EBpomnelckusi Cbl3, WJIM Ha Jpyra AbpxaBa - cTpaHa no CrnopasyMeHUeTO 3a
EBponelcKoTO MKOHOMHUYECKO MPOCTPAHCTBO MJIM Ca peaM3MpPaHU OT UYYXKAECTPAHHO HOPUAUYECKO JIUIe
Yypes3 MSCTO Ha CTOMAHCKA AeUHOCT B CTpaHaTa, Ce yA'bprKa JaH'bK MPU U3TOYHUKA, KOUTO € OKOHYaTeJIeH.

CiejoBaTesIHO, JOXOAUTE OT AWBUJIEHTH, pa3Npese/ieHd B 10J13a Ha YYXK/JeCTPaHHO I0pUJUYecKo Jyune (B
cy4ay ye JIMIIETO He € MECTHO JIMLle 3a JJaHbYHU 1|eJIM Ha IbpKaBa - YeHKa Ha EBponelckus Cbio3, WM Ha
Jpyra gabppxaBa - crpaHa no CnopasymeHueTo 3a EBpOneWcKOTO MKOHOMHYECKO MPOCTPAHCTBO U Ue
JIMBUJIEHTHUTE He Ca pealM3UpPaHU OT YYKJAECTPAHHO I0PUIUYECKO JIMIle Ype3 MACTO Ha CTONMAHCKA JIeHHOCT B
cTpaHaTa), ce o6Jara C JaH'bK PU U3TOYHHKA, B pa3Mep 5 Ha cTo. To3u JaHbK € OKOHYATEJIeH U Ce YbpKa
OT MECTHUTE PUANYECKHU JIULA, pa3npeaesiy AUBUAEeHTH U JIUKBUAALUOHHHU [SIJIOBE.

EMUTEHTBT, KaTo IJiaTen Ha AOXOAWTe OT pasnpejesieHW AUBUAEHTU WJIM U3NJIATEHU JIMKBUAALIMOHHH
AdJIOBE 110 aKIIMUTE — NpeAMeT Ha HACTOALIOTO Ipeasjarane, me yabpXxa OKOH4YaTeJIHUA AaHBbK, CbrJIaCHO
HOPMATHUBHO YCTAHOBEHUTE N3N CKBAHHA.

4.11.1.1.3MECTHU N YYXKOECTPAHHUN ®U3NYECKUTE JIMLUA

CoriacHo 4ia. 38, an. 1 ot 3JJAPJI c oxkoHuaTeseH AaHbK ce ob6JjaraT JOXOJUTE OT AUBUJAEHTH U
JIMKBUJAIMOHHU JISJIOBE B 110132 HA MECTHHU U YYKJeCTPaHHU QU3UYECKH JIMIA OT U3TOYHHK B Bbjrapus.
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OKOHYATeJHUAT JaHbK 3a JOXOAUTe OT AUBUJAEHTH Ce ollpeJiesil BbpPXy OpyTHaTa cyMa, ompejesieHa C
pellleHHeTO 3a pasnpe/ie/siHe HA AUBUJEHT.

OKOHYATeJHUAT AaHBK 3a JJOXOJUTe OT JUBUAEHTH NoJ ¢opMaTa Ha CKPUTO pasnpe/ie/ieHre Ha lleyasba ce
onpee/s BbpXy 6pyTHaTa cCyMa Ha HAuMCJIeHUTe pa3xou.

OKOHYATEJHUAT AdaHBK 3a A0XO0AUTE€ OT JIMKBUAAIIMOHHHW [AAJIOBE Ce€ oIlpefesid BBbPXY IMNOJOXHUTEJTHATA
pa3JinKa Mexay CTOHHOCTTA Ha JIMKBUJAAUMOHHUA AAJ U JOKYMEHTAJIHO JOKAa3aHaTa IleHa Ha I'IpI/IL[O6I/IBaHe
Ha fieJia B JPy»KeCTBOTO.

JloxoauTe OT JUBUJIEHTH U JIMKBUJALMOHHU JISJIOBE, pa3npe/ie/ieHH B M0JI3a Ha MECTHH U YyXK/JeCTpaHHU
¢dusnYecKku JMIa, ce 06J1araT C OKOHYATeJIeH JJAHBK B pa3Mep Ha 5 Ha CTO, KOUTO ce y/bp’Ka U BHACS OT
EMUTeHTa Ha aKI[MUTe — IJIaTell Ha J0X0/a.

EMUTEHTBT, KATO IJIATEL] HA JJOXOJUTE OT PA3NPEAEJEHW JUBUJEHTH WIHA U3IJIATEHU
JIMKBUJALMOHHU JAJIOBE MO AKIUWUTE - NMPEAMET HA HACTOSLIOTO MNPEAJIATAHE IIE
YI'bPYKA OKOHYATEJIHUA JAH'BK, CbIJIACHO HOPMATHBHO YCTAHOBEHUTE U3UCKBAHUS.

4.11.1.2 JAHBYHO OBJTATAHE HA KATMUTATOBA NMEYAJIBA

4.11.1.2.1MECTHUN IOPUONYECKN NTNLA

CoriacHo 4. 44 ot 3KIIO npu onpefesnsHe Ha JaHbYHUA QUHAHCOB pe3yJTaT CYETOBOJHUAT QUHAHCOB
pe3yJTaT ce HAaMaJIsIBa C Mevanbarta oT pasnopexjaHe ¢ QUHAHCOBU UHCTPYMEHTH 10 CMUCBJA Ha § 1, T. 21
OT JOIM'bJHUTEJHUTE DAsnopefbHd Ha ChIIMS 3aKOH, ONpeZesieHa KaTO IIOJIOKHUTEJHA DPAa3/MKa MeXAy
npojiaXkHaTa LieHa ¥ JJOKyMeHTaJIHO JjoKa3aHaTa lieHa Ha IpUA061BaHe Ha Te3U GUHAHCOBU UHCTPYMEHTH.

CobrnacHo § 1, T. 21, 6ykBa ,a” oT AombaHUTeaHUTe pasnopendu Ha 3KIIO "PasnopexzaaHe ¢ puHAHCOBU
WHCTPYMEHTH" 3a LieJUTe Ha 4. 44 ca ceJKUTe C aKLMM YU IpaBa, U3BbPLIEHU Ha peryJjupaH nasap o
CMUCBJIA Ha 4. 73 OT 3aKoHa 3a NasapuTe Ha GUHAHCOBU UHCTpyMeHTH; "[IpaBa” 3a LiesuTe Ha U3peyeHUe
I'bPBO Ca IleHHHUTe KHMWXKa, AaBallld NPaBo 3a 3allMCBaHe Ha onpejeseH O6poil akLUU BbB BpPb3Ka C B3ETO
pellleHMe 32 YBeJIMYaBaHe Ha KalUTaJa;

CnefoBaTe/iHO, [OXOAUTEe, peaJu3upaHd OT CJeJKH C aKLM{, CKJIYeHH Ha peryJupaHus nasap,
opraHusupas oT B®B He ce o6J1araT c KOpIOpaTUBEH JAaHbK.

3ary6aTa OT CAEJKU C aKIU{, peajiM3upaHa Ha peryjvpaH nasap Ha (UHAHCOBU HWHCTPYMEHTHU He ce
NpU3HABa 33 Pa3xo/i 3a [leJIMTe HA IaH'bYHOTO O6JIaraHe.

4.11.1.2.2 YYXKAECTPAHHU OPUONYECKN TNLA

CoriacHo 4. 196 3KIIO He ce o6JsiaraT ¢ JaH'bK NIPHM U3TOYHUKA JOXOAUTE OT pasnopexxjaHe ¢ GUHAHCOBU
MHCTPYMEHTH N0 cMUCBJIa HAa § 1, T. 21 oT JOM'bJIHUTENHUTE pa3nopei6U Ha ChIIUA 3aKOH.

CobrnacHo § 1, T. 21, 6ykBa ,a” oT gombaHUTeaHUTe pasnopendu Ha 3KIIO "PasnopexzaaHe ¢ ¢uHAHCOBU
MHCTPYMEHTH" 3a LieJIUTe Ha 4. 44 ca cIeJKUTe C aKUUU U IPaBa, U3BbPLIEHH Ha PeryJvpaH masap Io
CMHUCBJIA Ha Wi. 73 oT 3aKoHaA 3a NMasapuTe HAa PUHAHCOBU UHCTpyMeHTH; "[IpaBa” 3a LlesiMTe Ha U3pedyeHUe
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II'bPBO Ca UEHHUTE KHHXA, AdBadlllM IPABO 3a 3allMCBAHE HaA OIpeaeJieH 6p0ﬁ dKIIUKU BBB BPb3Ka C B3€TO
penieHye 3a yBeJin4aBaHe Ha KalluTaJia;

C/iefoBaTe/IHO, AOXOAUTE OT CAEJKH C aKLMUTe - NpeJMeT Ha HACTOSAIIOTO NpejJjaraHe, CK/IIOYeHHU Ha
perynupanus nasap, opranusupat ot ,6®b - Codusa” A/l He ce o6J1araT ¢ JaHBK IPU U3TOYHUKA.

4.11.1.2.3MECTHUN ®U3SNYECKWN JTMLUA

CobriacHo 4. 13, an. 1, T. 3 31J1®J1, BBB Bpb3Ka ¢ §1, T. 11 ot [P na 3JJPJI He ca obsiaraeMu AOXOJUTE OT
pa3nopex/jaHe ¢ GUHAHCOBHM MHCTPYMEHTH 1O cMHUCBJA HA § 1, T. 11 OT AOMBJHUTENHUTE pa3nopendu;
CobrnacHo § 1, 1. 11, 6ykBa ,a” OT AONMBJHUTEJNHUTE pasnopesdyd Ha CblUsA 3aKoH "PasmopexjaaHe c
OUHAHCOBU HHCTPYMeHTH" 3a ImejquTe Ha 4ia. 13, an 1, T. 3 ca cleJKHTe C Js710Be Ha KOJIEKTUBHH
MHBECTUIIMOHHH CXEMU, aKIIUU U IIPaBa, U3BBbPIIEHU Ha peryJMpaH na3ap o CMUChJa Ha 4. 73 oT 3aKoHa 3a
nasapuTe Ha GUHAHCOBU MHCTPYMEHTH; NpaBa 3a LieJIMTe Ha U3peyeHHe IbPBO ca [leHHUTe KHUXKA, AaBally
MpaBo 3a 3allMCBaHe Ha OIpe/ieJieH 6poi akI[MU BbB Bp'b3Ka C B3ETO pellleHHEe 3a yBeJIMYaBaHe Ha KaluTala;

CrnemoBaTesiHO, He ce 06Jarat JOXOAUTe Ha MeCTHUTe PpU3NYECKU JIMLA OT CAEJKU C aKLUH, CKJIYEeHU Ha
peryaupanus mnasap, opraiusupat ot ,BPb - Codpusa” A/l

4.11.1.2.44YXOAECTPAHHUN ®U3NYECKN NTNULA

CobrnacHo wi. 37, an. 1, . 12 34APJ c okoHUaTesieH JaHBbK ce o6JaraT JOXOAUTE Ha UYyXAECTPaHHU
dusuyecku JuLa OT HOpoAaxkba, 3aMsHa U [JPYyro Bb3Me3JHO IMpPeXBbpJsHE HA aKIuH, [sJI0BE,
KOMIIEHCAaTOPHHU UHCTPYMEHTH, HHBECTULIMOHHU 60HOBE U JIPyTd GUHAHCOBH aKTUBH.

CobranacHo wi. 37, an. 7 34®PJ1 He ce o61araT c OKOHYATeJeH JJaH'bK JOXOJAUTE M0 NPEIX0JHOTO U3pEUEHUE,
KOTaTo ca 0cBO6OJieHH OT o6JsaraHe, cbrjaacHo 3/I[J®JI u ca HavyucC/IeHH) HU3IUIaTEHU B TI0JI3a Ha
YyXJleCTpaHHU PpU3UYeCKHU JINIA, yCTAHOBEHH 3a JJaH'bYHU 11eJIM B JIbpiKaBa - YieHKa Ha EBponelickus cbio3,
KaKTo W B Jpyra AbpkaBa - WieHKa Ha EBpomneiickoTo nKOHOMHU4YecKo mpoctpaHncTBo (EUII). CiegoBaTesHo,
JIOXOJIUTe OT CAEJIKU C aKI[MU, U3B'bPILIEHHU Ha peryJiMpaH nasap Ha GYHAHCOBU MHCTPYMEHTH MO CMUChJA Ha
wi1. 73 ot 3I1®PHU, ca Heobs1araeMu ¢ JaHbK NPU U3TOYHUKA, KOTAaTO ca HAYMCJIEHU B M10J13a Ha YyXKJeCTPaHHO
dusuyecko Jivlle, yCTAHOBEHO 3a JJaH'bUHHU 1ieJd B J'bp:kaBa uyeHka Ha EC viu EUIL.

Korato sinnieTo e MecTHO Ha JbpKaBa, U3BbH EC nnu EUII ce yabpika faHBK IpU U3TOYHUKA B pasMmep 10 Ha
cTo. laH'bK'bT Ce JleK/Japrpa U BHAcs OT CaMOTO JIMLe — MoJIyyaTeJ 1 Ha 10X0/a, 6e3 aHTaXKMMeHT OT CTpaHa Ha
EmurenTa.

cnoroAasu 3A U3BATBAHE HA BOMHO AAHBYHO OB/IATAHE

B cny4yauTe, koraTto Mexay Peny6sunka Bbjarapus v cbOoTBeTHaTa 4yXK/Ja A'bp’KaBa, YUETO MECTHO JIHIE €
peanusupaso foxoJ B bbiarapus, uma ckiarodeHa Croro/i6a 3a u36sreaHe Ha JBOMHOTO JaHbYHO obJlaraHe
(CUAJ0), HeltHUTe pa3nope6u ce MpuJaaraT C IPUOPUTET Mpes 6bJArapckoTO BbTPELIHO 3aKOHOAATEJICTBO.
[Ipouenypara mo mpusarane Ha CHU/JO, e moapo6HOo ypeneHa B ruaBa XVI, pasgen Il ot Jlanb4yHO-
OCUTYpUTeSHUS mpolecyaneH kogaekc (JOIIK).

YyKAecTpaHHOTO JMLe CaeABa Ja yAOCTOBEpHU INpeJ, OpraHa Io NPUXOAUTE HAJUYMETO Ha OCHOBAHMUA 3a
npuiarade Ha CUZJ/]0. UykaecTpaHHOTO JiMIle YAOCTOBEPSBA, Ye: 1) e MECTHO JIMIe Ha JpyraTa JbpKaBa 1o
cMucha Ha cboTBeTHaTa CU/1/10; 2) e mpuTexaTes Ha 0X0/a OT U3TOYHUK B PB; 3) He mpuTexaBa MsCTO Ha
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CTOMAHCKa AeWHOCT WJM ompejesieHa 6a3a Ha TepuTopusATa Ha PB, ¢ KOUTO CBHOTBETHHUAT J0XOJ €
JIeICTBUTEJIHO CBbp3aH; 4) ca U3M'bJHEHU 0COOEHUTE U3MCKBaHUA 3a npuaraHe Ha CUJJ0 wiau oTaenHu
HelHU pasnopeZ6M MO OTHOLIeHHWe Ha omnpejeneHu B camata CU/JI0 nuia, KoraTo TakhBa OCOGEHU
M3UCKBaHUs ce CbAbpKaT B cboTBeTHaTa CU/I/10. O6¢cTOosATeIcTBaTa, NocoyeHu B JIOIIK, ce yiocToBepsiBaT ¢
0QUIIMAIHU JOKYMEHTH, BKJIIOUYUTESTHO U3BJI€YEHHSI OT MyOJUYHU PETUCTPHU U JeKyaapanuu. Korato ToBa He
€ Bb3MOXKHO, Ca JIONYCTUMHU U APYTU MMCMEHU J0Ka3aTesCTBA.

Hpe[{CTaBHT Ceé IOKYMEHTH, yA0CTOBepABalllkh BUA4d, pa3Mepa U OCHOBAHHUETO 34a IM0oJIydaBaHe Ha JOXOAUTE.

B ciay4yail Ha oXoAM OT AWMBHUJEHTH OT aKIMH, U3AAJEHU OT MyOJUYHO JPY’KECTBO, KaTO JOKa3aTeJsICTBa
MOTaT Jla Ce MPHUJIOXKAT pellleHUeTOo Ha 00INOTO ChbOpaHUe Ha APYKeCTBOTO; KYIOH 3a U3IlJIaTeH AUBHU/IEHT;
M3BJIeYeHHE OT KHUTra Ha aKLHOHEpPUTE, 3aBEPEHO OT APYKECTBOTO; BPEMEHHO y/IOCTOBEpPEHHE; TIOMMEHHO
YA 0CTOBEpEHME 3a 6e3HaJIMYHU aKIMY; U3BJIeYeHUEe OT KHUTraTa 3a 6e3HaJUYHU aKIUW UM JpPYyT JOKYMEHT,
YA 0CTOBepsIBAlL, BUJA U pa3Mepa Ha [10X0/ia, KAKTO U pa3Mepa Ha y4aCTUEeTO Ha UyKJeCTPaHHOTO JIUILE.

[Ipu foxonu OT JMKBUJAALMOHEH [ - JOKYMEHT, J0Ka3Balll pa3Mepa Ha HalmpaBeHaTa UHBECTUL U, KpaeH
JIUKBUJALMOHEH 6anaHc cjel yAOBJeTBOpsIBAaHE Ha KpegUTOpUTEe W  JOKYMEHT, OIpejeJsily
pasmnpejiesieHMeTO Ha JUKBUAALUOHHUSA [sJ, a NIpU pasnpefessiHe Ha JUMKBUJALUOHHUSA JAsJ B HaATypa -
pelleHUe Ha CbAPYKHULUTE WM aKUUOHEpUTe U JOKYMEHTH, Bb3 OCHOBA Ha KOUTO e oIlpejesieHa
Na3apHaTa LeHa Ha JUMKBUAALMOHHUA J5JI;

[Ipu moxoau OT HpeXBBbpPJIsHE HA aKIUH U ThPTyeMHU IIpaBa Ha aKIUU, KOraTo He ca 0CBOOOJEHHU OT AAHBYHO
obJiaraHe 10 cUJIaTa Ha 3aKOH - IOKYMEHT 3a MPeXBbpPJIsHE Ha MpaBaTa U JJOKYMEHT, JJ0Ka3Balll MpoiaXKHaTa
[[eHa U LleHaTa Ha NpU06uBaHe.

YyxaecTpaHHOTO JiMLe NOoAaBa UCKaHeTo 3a npuJsaradHe Ha CUJ/JI0 u npuioxkeHUTe KbM HEro AOKYMEHTHU
cbriaacHo 4. 139 ot JOIIK. Pasnopen6urte Ha CUJ/J0 ce mpusaraT camo, B cjy4aid 4e CTAHOBHUILETO Ha
oprasa o nNpuxoJyTe 1Mo MoA3aleHOTO UCKaHe MOTBbPK/laBa HAJTMYMETO HAa OCHOBAaHHS 3a TOBa. B mpoTuBeH
cay4ai, ce mpuJaraT pa3nopeibUTe Ha CbOTBETHUS MaTepUaJieH JaHbYeH 3aKO0H, T.e. 6'bJrapckoTO AJAaHBYHO
3aKoHOZaTeCTBO. [Ipu cTaHOBHUILE 3a JIMIICA HA OCHOBaHMe 3a npuiarade Ha CUZ1/10, uyxecTpaHHOTO JiM1ie
¥Ma MpaBo /a 06KaJBa.

KoraTo msaTen HayucjsiBa Ha YyXKZECTPaHHO JIMIEe JJOXOAW OT U3TOYHHUK B CTpaHaTa C 00l pasmep [0
500,000 JsiB. rOAHUIIHO, TOPENIOCOYEHUTE OOCTOSITE/ICTBA CE YAOCTOBEPSABAT MpeJ IJIaTela Ha Aoxoja. B To3u
cJlydyal McKaHe 3a npuJarade Ha CU/1/JIO npes opraHa no npuxoAuTe He ce 0JAaBa.

4.11.2 BAJIYTHO 3AKOHOZATEJICTBO

BanyTHUAT 3aKOH YCTaHOBSIBA 3aKOHOBHUsI peXUM 3a CJeJKUTe W IJIAl@aHUATAa MeXJy MeCTHU U
qy)KJleCTPaHHU JIMLA, Npe3rpaHUYHUTe NPeBOJAM M IJIAllaHUS M BHOCA M M3HOCA Ha OBJITapCKU JieBa U
qykJleCTpaHHa BaslyTa. [IpHUJI0XKMMH IO OTHOILLIEHHe U3HOCA U BHOCA Ha Mapy B HAJIMYHOCT ca PasnopenouTre
Ha PernamenTt (EO) 1889/2005 r. Ha EBpomneiickus napjiaMeHT U Ha CbBeTa ce Mpujara no OTHOIIEHUE
M3HOCA U BHOCA Ha NMapu B HaJW4YHOCT, BanyTHus 3akoH U Hapen6a N2 H-1 ot 01.02.2012 r. 3a npeHacsiHe
npe3 rpaHUllaTa Ha CTpaHaTa Ha MapU4HU CpeJCcTBa, 6J1arOpoHU MeTaJsli, CKbIIOLleHHU KaMbHU U U3Jle/Hs
CBhC U OT TAX U BOJIeHE HA MUTHHYECKH PerucTpu 1o 4. 10a ot BanyTHus 3aKoH, M34aZeHa OT MUHUACTbpA Ha
¢dunHaHcHTe. YU3/710’)KEHOTO MO-710/1y OGCHXKAA TE€3U aCleKTH Ha 3aKOHOBHS PEXHM, KOUTO Ca OTHOCUMH KBbM
YyXJleCTpaHHU JIMIa, KOUTO UHBECTUPAT B akiuH. CbriaacHo pa3nopenoute Ha Persament (EOQ) 1889/2005
I., O'bJIFapCKUTe U 4yXAeCcTpaHHU QU3MUYECKH JIMIa MOTaT Ja BHACAT WJM M3HACAT NMapUYHMU CPeACTBa Ha
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ctodHocT n0 10 000 eBpo WM TsXHATa PaBHOCTOMHOCT B Jpyra BajyTa CBOOOAHO, 6e3 MHUCMEHO
JleKJapupaHe NpeJ; MUTHUYECKUTE OpraHU. BHOCBT UM HM3HOCHT OT MECTHH U UYXKAMW JIMIA HAa NapUYHU
cpeacTBa Ha cTodHOCT noBevye oT 10 000 eBpo MM MOBede WM TAXHAaTa PaBHOCTOWHOCT B Jpyra BajyTa
cJiefiBa Ja ce JieKjapupa npej MUTHUYECKUTe BJACTU. [IpeHaciHeTO HAa NapuU4yHU CpeAcTBa Ha cToUHOCT 10
000 eBpo WM MoOBeYye UJM TAXHATAa PaBHOCTOMHOCT B Jpyra BaJlyTa Npe3 rpaHULaTa Ha CTpaHaTa 3a WU OT
JbpkaBa - 4JeHKa Ha EBpomeilickusi cbi03 ce JAekjapupa NpU NOUCKBAaHE OT MUTHUYECKHUTE BJIACTH.
Jexsapauusita cbbpiKa JAaHHU 32 COOCTBEHMKA Ha CyMaTa W MOJIy4yaTesis, pa3Mepa U BH/A, IPOU3X0Ja U
[eJiTa U BUJA Ha cesiKkaTa U MapupyTta. OcBeH TOBa JIMIa, U3HAcALM B 6poit cymu Hag 30 000 xuJ1. JIB. MU
TEXHUs] EKBUBAJEHT B UyXJeCTpaHHa BaJiyTa, TpsbBa Ja MNpeACTaBAT yAO0CTOBEpEHHE, U3/JaJieHO OT
HanuvonanHarta arennus no npuxogute (,HAIY), yaocToBepsiBamo, ye JMLETO HSIMAa NMPOCPOYEHU JAHBYHU
3aJb/DKEHUS WM JOKYMEHT, Y[ 0CTOBepsBalll, ye JIMLETO He e BHHUcaHO B perucrbpa Ha HAIL. TakaBa
JlekJapanysi He e Heo6X0JUMO Ja ce HpaBH OT YYXKZAECTPAaHHH JIMIA, KOUTO W3HACAT B Gpoil cymu, He
HaJXB'BPJISLIM pa3Mepa Ha BHECEHU B 6pOM CyMH, KOUTO ca GUJIM JeKJapupaHu npeJ MUTHUYECKUTE BJAACTH
pY NOCJAEJHOTO BJM3aHe B CTPaHATa.

Jluue, koeTo U3BBPLIBA Ipe3rpaHUYeH NPeBO/, WM IJIalljaHe KbM TpeTa cTpaHa B pasMmep Ha 30 000 sB. uiu
NoBeye WJM TAXHATa PaBHOCTOMHOCT B Jipyra BaJjyTa cjeJiBa Jia NpeJCTaBy Ha JOCTaBYMKa Ha MJATeXHHU
yCJyTH, U3BbPIIBALI IPeBO/ia UM IJIalllaHeTo, CBeleHHs U JOKYMEeHTH, KOUTO Y10CTOBepsiBaT OCHOBAaHHUETO
Y pa3Mepa Ha NpeBo/ia, KaKTO U JieKJapalys CbIJIaCHO CbBMECTHA Hape/j6a Ha MUHUCTbpa Ha GUHAHCUTE U
ynpaButesnsa Ha BHB (Hapeg6a Ne 28 ot 18.12.2012 r. 3a cBefieHUATa U JOKYMEHTHUTE, NMPeACTaBIHU Ha
JOCTaBYMLIMTE Ha MJATEeXHU YCJAYyTY NPU U3BBbPILIBaHe Ha Npe3rpaHWYHU NpeBOJU U NJIALAHUA KbM TpeTa
CTpaHa.

4.11.3 UHAUKALIUA 3A TOBA, JAJIMW EMUTEHTBHT NIOEMA OTTOBOPHOCT 3A
YABPXAHETO HA JIAHBUU IIPU U3TOYHUKA

,,AJ'ITEpKO“ A,ﬂ nmoeMa OTTOBOPHOCT 3d YAbPKAHETO HA CbOTBETHUTE JAdHBUU ITPU U3TOYHHKA.

5 YC/JIO0BHUA HA NPEAJIATAHETO

5.1 YCJIOBUS, CTATUCTUYECKHU JJAHHU 3A MIPEJJIATAHETO, OUAKBAH TPAGUK U
JNEACTBUSA, U3UCKBAHU 3A KAHJIUJATCTBAHE 3A NPEJJIATAHETO

HacTrosmoTo mbpBUYHO NyOGJIMYHO NpejJjlaraHe ce M3BbPILIBA HA OCHOBaHHWe B3eTo pelleHHe oT O6IIOTO
cbbpaHUe Ha akuuoHepuTe Ha ,Antepko” A/l, npoBeseHo Ha 25.01.2016 .

O6eKT Ha NyO6JUYHO IIpeJJjiaraHe ca eMUCHS aKLUM, eMUTUpPaHu oT ,AnTepko” A/l. lpy»KecTBOTO Npejara
1500 000 6post HOBU aKLUU C HOMUHA/IHA CTOMHOCT OT 1 J1B. KanuTanbT npeAy ny6JAMYHOTO Ipe/ijiaraHe e B
pasmep Ha 13 500 000 s1B., a c/iesi eBEHTYaJIHO YCHEUIHO MPUKJIIOUBAaHe Ha Npe/jlaraHeTo KanuTasa e 6'b/e
B pasMmep Ha 15 000 000 s1B., KoeTo 03HAuYaBa, Ye NpeAJaraHUuTe aKuuu e npefcrasiasasaT 10 % oT kanuTana
Ha Jlpy»kecTBOTO cje[, yBeJudyeHUeTo My. [IpeasaraHeTo lLie 6'bje U3BBPLIBAHO CaMO Ha TePUTOPUATA Ha
Peny6sivka bbirapus. 3a Aa ce cyuTa npejjaraHeTo Ha akLIMMTe 3a yCIellHOo TpsA6Ba ja 6'baT 3alMCaHU U
miaTeHd MUHUMYM 750 000 HOBM aKLMH, KaTO HIMa OTPaHWYEHHUs 32 MHHUMaJIeH WM MaKCHMaJsieH Gpou
aKI MY 3a 3allMCBaHe OT eJlJUH HUHBeCTUTOP. EMMCHMOHHATA IleHa Ha BCAKa e/jHa aKlys OT HacTosALlaTa eMUCUs
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e B [iMamna3oH OT MHHMMasiHa neHa 1.10 JB. ;0 MakcuMaJsiHa IjeHa 2.20 JIB. CbIJIaCHO MOCOYEHOTO IO-rope
pewienue Ha OCA Ha ,Antepko“ A/l

EMUTEHTBT MOXe Ja yAB/KM eJHOKPAaTHO CpoKa Ha My6GJMYHOTO IpejsaraHe fo 60 JHH, KaTo BHece
CbOTBETHUTE IONpaBKU B MpoclekTa U yBeAoMH Komucuara 3a ¢uHaHCcOB Hazazop. B To3u ciayvai
NOCJeJHUAT JleH OT YA'bJDKEHUs CPOK Ce CMsITA 3a KpaeH CPOK Ha IpeJijlaraHeTo. B To3u ciy4al, CbraacHo 4.
84, an. 2 ot 3MIUK EmMuteHTBHT He3ab6aBHO 00fBABAa yAb/nKaBaHeTo Ha cpoka B K®H, Ha uHTepHeT
CTpaHULUTe HAa EMUTeHTa, U Ha MHBECTULMOHHUSA NMOCPeJHMK, y4acTBalll B NpejJaraHeTo, U 3asfBdBa 3a
OTOBECTSIBAaHE B THPrOBCKUS PETUCTBD U 3a NyO6JHMKYBaHe B eXeJHEBHULUTE IOCOUYEHH B HACTOSIIMSA
JIOKyMEHT.

B ciyyaii, ue fo kpaiiHus cpok Ha [IpeasiaraHeTo He 6'bJJaT 3alMCaHU AKLHMH [0 MUHUMAJIHUSA pa3Mep OT
750 000 HOBM aKLMM, I'bPBUYHOTO NMyOJMYHO MpejJjlaraHe Ille Cce CYUTA 3a HeyclellHo. B To3u cayyait
JpyxectBoTo yBefoMaBa K®H 3a pesynrata ot IlpeasaraHeTto o u3TH4YaHeTo Ha 7 (cefeM) AHU clef
KpallHUs My cpok. [Ipy HesanucBaHe Ha MUHMMasHUA 6Gpoil mpepsoxeHH HoBu akuuu HsAMa ja Obje
onpejeJseHa llena na Ilpessarane u HaAMa fAa 6'bJie UsrorseH COUCBHK Ha pasnpejesieHde. MHBecTUTOpUTE,
nogann Ilopbyky, HAMA Aa noJjydaT NOTBBPXKAEHHEe 3a pasnpejesieHHe U CbOTBETHO HAMA Ja MMaT
3a/b/DKEHHETO /1 3aIJIaTAT 3alMCAHOTO KOJMYECTBO aKIWU. B Tasu Bp'b3Ka, HAMA Jja 6b4aT aKyMyJIUPaHU
Cpe/CTBa 110 HabupaTesiHaTa CMeTKa U HsMa /Jila UMa Heob6X0AMMOCT 3a TAXHOTO BpblllaHe Ha MJIAaTUJINTE TH
WHBECTUTOPHU.

B caywyalh 4e mnopazu HesaBucemid oT EmuTeHTa u/uan HHBecTunuoHHus IlocpeAHUK NPUYMHU
HabupaTesiHaTa CMeTKa He O'bJie 3aBepeHa B yKa3aHUTe CPOKOBE C MUHHUMAJHOTO KOJUYECTBO CpeJCTBa
(MuHuManHua pasMep ot 750 000 HOBM aKL UM yMHOXeH Mo obsBeHaTa lleHa), [py»xecTBoTO yBeJgoMsiBa
K®H 3a pesyararta ot [IpessaraneTo o U3TH4YaHeTO Ha 7 (cefeM) AHM ciief, KpallHUS My CpoK. B jieHs Ha
YBeIOMJIEHUETO MO NPEeAXOAHOTO U3pedeHHe, cbriaacHo 4. 89, an. 4 ot 3IIUK, EMuteHTBT yBefoMsiBa
f6aHKaTa 3a pesyaraTa oT IIpejyaraHeTo W Ny6JMKyBa Ha HMHTepHET CTpaHULATa CM U Ha Ta3d Ha
HuBectnnmonnus IlocpeHUK, o6cayxBall Ny6JIUYHOTO NpejsaraHe, NoKaHa 0 JMLATa, 3aldCaad LieHHU
KHIKa, B KOATO Jla 0651BY YCJI0BUATA U peJia 3a BpblijaHe Ha HabpaHUTe CyMH, KaKTO Y [ja 3asiBU NIOKaHaTa 3a
OTIOBECTSIBaHE B T'bPTOBCKUS PETUCTBP U [Jla s NyOJUKYBa B U30paHUTE 3a NyOJMKyBaHe HAa ChOOIEeHUETO 3a
nyo6JUYHOTO IpeJjlaraHe exxefHeBHUIIM. HaGpaHUTe cyMU ce BpbIIAT Ha JIMIATA, 3allKCaIM aKI[UH, B CPOK [J[0
1 (eauH) Mecel, OT CBHOOIIEHUETO, 3aeJHO C HAYUCJIEHUTE OT GaHKaTa JIMXBY, aKO Ca Ha/IMIle TaKHBa.
YcnoBuATa ¥ peA’bT 3a Bp'bL@aHe HAa CyMUTe Ce CbAbpPKaT B IOKaHaTa K'bM 3alUcaldTe aKLUU JHULA.

B ciayuyall ye yBeJMYEHHUETO HA KalWTaja He O'bJle BONUCAHO B T'bpProBCKUS PETUCTDHD, ,AnTepko” AJ] ime
ONOBECTH TOBA 0OGCTOATEJICTBO 110 Pe/ia, TOCOYeH B NPeAX0oJHHUs ab3al| M CbIVIACHO U3UCKBAHUATA Ha 4. 89,
an. 4 or 3IMILK. Ha6panuTe cymMu ce BpBILAT Ha JIMIATA, 3allUCaJM aKL MU, OTHOBO IO peja, NOCOYEH B
npeaxoaHUs ab3all.

5.1.1 YCJOBHWA, HA KOUTO CE IOAYUHABA IPEAJIATAHETO

[IlpeameTr Ha my6GJU4YHOTO mpejsaraHe ca go 1500000 (eagMH MHUJMOH M TETCTOTHH XUJISAU) Opos
O0OMKHOBEHU aKI[UU.

[I'bpBUYHOTO My6GJUYHO MpeJjlaraHe lije 6bJe YCIEUIHO caMo aKo O'bJJaT 3alMCaHU U IJIATEHW HaW-MaJIKo
750 000 (cereMCTOTHH U METAECET XWJSAW) aKIUMU C HOMUHAIHA CTOMHOCT 1 (eAWH) JieB U eMHUCHOHHA
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CTOMHOCT B AMana3oH OT MMHMMaJHa LeHa 1.10 siB. 10 MakcuMaJsiHa LeHa 2.20 JiB. BCSIKa, B KOUTO cay4yai
KanuTaabT Ha EMUTEHTA 1iie 6'b/ie YBEJIUYEH CaMO CbC CTOMHOCTTA Ha 3alUCAHUTE aKI[UU.

[IpensiaraHuTe aKUMK Ca C HOMHUHaJHa CTOHHOCT 1 (eAWH) JiIeB U eMHCHOHHA CTOMHOCT B JAMAaNasoH OT
MHUHHMaJIHa leHa 1.10 JsiB. 7,0 MakcuMaJiHa 1ieHa 2.20 JIB. BCsIKa.

[Ipu ycneurHo MpUKJII0OYBaHe Ha MOANKMCKATA, TPEACTON BIIMCBaHe HA YBeJWYEHUs KanuTas Ha ,Antepko” AJ]
B T'bproBCcKUsl PErUCTHP, PETUCTPaLUs HA HOBaTa eMucus akuuu B ,lleHTpanHusa penosutap” A/, KPH u
bDPB-Codua“ A/l, uspagenurte ot JIpy>KecTBOTO OOMKHOBEHH aKI[UU OT YBEJUYEHUETO Ha KamuTasa Iie ce
npejJiarar 3a ThproBus (BTOPUYHO Ny6JINYHO Npeasarade) Ha ,,bOB-Copus” A/l

5.1.2 OBIIA CYMA HA EMUCHUATA

O6mara cyMa Ha eMucusita e MUHUMyM 825 000 sB. (mpy MHUHMMasieH 6pPON 3alMMCaHU aKIHH, 3a Ja €
ycHeurHa eMUCHsTa Ha MUHUMaJHA 1eHa) u 3 300 000 sB. (mpu MakcuMaseH GpPOM 3aMMCaHU aKLUW Ha
MaKCUMaJIHaTa lieHa OT Jhuana3oHa).

5.1.3 NIEPUO/J HA TIPEJAJIATAHETO U YCJIOBUA 3A YYACTHUE

Hauaso Ha [Ipegnaradero: CbriacHo 4. 92a, an. 3 ot 3IIILK, gaTaTta Ha ny6JuKyBaHe Ha ChOOIEHHUETO M0
wi. 92a an. 1 ce cMsATa 3a HavaJlo Ha MyOGJUYHOTO MIpeJJiaraHe. EMUTEHTBT e My6JMKyBa ChOOLIeHUE 3a
I'bPBUYHO NYyOJUYHO NpejJiarade mo 4wi. 92a, ai. 1 ot 3MIMLK (Cbob61ieHneTo) B ThProBCKUs PETUCTBP, B /iBa
neHTpanHu exenHeBHHKa (,Kamurtan [Jledwn“ u ,Cera“), Ha WHTEpPHET CTpaHUIUTe Ha EMUTeHTa U Ha
WHBECTUIIMOHHUSA nocpeaHuk ,Kaposn“ AJl. ChoOIIeHHeTO 3a MpejJiaraHeTO MOXe Aa O'bje MyGJHUKYyBaHO
camo ako KomucusTa 3a puHAHCOB HaA30p € MOTBbpAnIa [IpocnekTa.

Havano u mpoabsokuTenHocT Ha [logmuckarta: HavyasiHa JaTa Ha MOJNHUCKAaTa € MbPBUS PabGoTeH JleH
cJe/iBall] U3TUYAHETO Ha 7 KaJleHJapHU JAHU OT MOCJeJHATa AAaTa, Ha KOSTO e My0oJUKyBaHO CbOGIIeHHEeTO B
ocoyeHUTe mno-rope Mecta. [lopbuku 3a nokynka ([lopbukuTe) lie ce mpueMaT B paMKUTe Ha TPHUJeCeT
KaJleHJapHU JHU OT Ta3W HayvaJlHa JaTa, Bceku paboTeH fJeH - oT 09.00 4. go 16.00 u. INogmuckarta
NPUKJIIOYBA B JleHs Ha onoBecTsiBaHe Ha CIUCBhbKa Ha pasnpejiesieHUe U yBeJJoMsiBaHe Ha UHBECTUTOPUTE 3a
KOJINYEeCTBaTa, 3allMCaHH OT TAX aKI[UH.

BUAOBE MOPBYKU: MOTAT AA BbAAT NOAABAHU ABA BUAA NMOPBYKU:

v ]II/IMI/ITI/IpaHa € MIOPBbYKATA 3a 3allMCBaAHE [noxcymca) Ha aKIUH 110 3aa/leHaTa B Hed €eJMHHWYHAa Li€Ha.
C MNoAaBaHETO Ha JIMMHUTHPAHA l'[op"bq}ca BCEKHU HHBECTUTOP Ce CbrJlaCdBa [a INOJYy4YU dKIIMKU Ha
ompe/ieJieHaTa CbrJacHO MeTO/I0JIOTHATA Mo-A0Jy lleHa Ha mpejAJsiaraHeTo, B cay4ait ye Tasu lleHa e
MO-HHUCKAa WJIM paBHa OT MoJajJieHaTa OT Hero IleHa. JIMMUTHpPAHUTE MOPBYKH MoraT Ja 6bjaT
M3II'bJHABAHU YaCTUYHO; U

v' TlasapHa e mopbyKaTa 3a 3allMCBaHEe Ha aKIMH, KOSTO ChIbpKa caMO 06Ia CTOMHOCT B JieBa WJIM
0011] 6pOM KeJIJaHW 33 3alMCBAaHEe aKIWH U MOXe Ja O'bJie U3I'bJHEHA LSJOCTHO MK YacTU4YHO. C
Nno/laBaHeTO Ha masapHa I[lopbuKa, BCEKM HHBECTUTOP Ce ChIJVIacsiBa [Ja MOJYy4Yd aKUMUU Ha
omnpe/ieJieHaTa ChIJIaCHO METO/I0JI0TUSITA T10-10.1y LleHa Ha mpe/iaraHeTo.

[TopaBaneTo Ha [lopbuka ce cUATa 3a NOTBBPXK/EHUE, Y€ UHBECTUTOPBT:

v ce e 3ano3Hai ¢ [IpocnexTa u e npues ycaoBusTa Ha [IpejiaraHeTo;
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v\ [maBa chIylacue Jja My Objie pasnpejesieH Mo-MaJabK Gpoil mpejjaraHd akIMd OT 6posi, TOCOYEH B
noaajeHara [lopbuka, UM Jja He My 6'bJjaT pasnpe/ieJieHU NpeJJlaraHy akI[UM, CbrJIacHO YCIOBHUSATA,
M3JI03KEHU B TO3U LOKYMEHT;

v/ ce cbIvlacsiBa Ja 3aIlaTH CyMa, paBHA Ha Gposi paslpeje/ieHy MpejJjaraHd akLUHU, YMHOMXKEHHU 110
lleHaTa, 3ae/JHO C BCUYKH TaKCU U KOMUCHUOHH, CBbp3aHH C [IpeasiaraneTo, CbrjlaCHO HHCTPYKLUUATE
Ha UuBecTunmonnud [locpeHuK; 1

v' e cbIvaceH, ye ako 10 [lociegnara Jlata Ha [iamane (BKJIOYKUTENHO) B HAGUpaTeHaTa CMeTKa He e
MOCTBIMJA AbJ/XKMMaTa CyMa BbB Bpb3Ka CbC 3alljlalllaHe Ha paslpefiesieHUTe My IpeJJaraHuv
aKLMY, NMocJAeJHUTEe HAMA Jja 6bJaT NPpUAOOUTH OT UHBECTUTOpA U TOM He MoXKe Jia NpejsBsiBa B
Ta3y Bp'b3Ka npeTeHUUU KbM UHBecTuiMoHHuUA [locpenuk u EMuTtenTa.

HOp’b‘{KI/I Cce 1oJ4aBaT B AOJIYIIOCOYEHHTE OCl)I/ICI/I Ha YII'b/IHOMOLIIEHUA I/IHBECTI/IL[I/IOHEH HOCPEL[HI/IK, JIMYHO OT
HWHBECTUTOPA UJIN OT HErOB II'b/THOMOIIIHUK. HOp’b‘-IKI/I (I'IOH'I:J'[HGHI/I U IIOAINNKMCAHU OT I/IHBeCTI/ITOpa) MorartT aa
Ce nmogaBaT ¥ 4pe3 APYT JIMIEeH3WPaH MHBECTULMOHEH IMOCPEAHUK, KOHTO TU npeaaBa Ha YII'bJITHOMOIIEHUA
HHBeCTI/IL[I/IOHeH l'[ocpe;u-m}c B CpOKa 3a nmoJaBaHe Ha HOp’b‘-IKI/I, IOCOY€EH B TO3H ﬂOKyMeHT.

O6aBsaABaHe Ha [IeHATAd Ha HNpeajaraHe Hd e€AHd aKIUA IueHaTa): HEHaTa e 6']3,&6 00siBeHa Ha I'bPBUA

paboTeH JAeH cjelBall, U3TUYAaHETO Ha CpoKa 3a nojaBaHe Ha [lopbuku. B ciydaii ye He 6bJaT mojJaJleHU
[TopbukM NMOHEe 32 MHUHUMAJHOTO KOJIMYECTBO NpeJJIOKEHW akuuu, To I[lpejasaraHeTo e ce cueTe 3a
HeycnemHo U EMUTEHTBHT Ille YBeIOMH CHOTBETHUTE HMHCTUTYLUH U OOLIECTBEHOCTTA 3a pe3yJTaTa OT
[IpennaraneTo no peja no-moJy. B To3u ciyyai, LleHa HsMa Jja 6'bJie 00sIBEHA.

O6saBsgBaHe Ha Cnuchbka Ha pasnpejesneHue: CIUCBKBT Ha pasnpejeseHue 1ie O6bJe 00sBEeH B JieHS Ha
o6sBsiBaHe Ha lleHarta Ha [IpessiaraHe.

[MocsiesHa AaTa 3a 3amJalljaHe Ha 3allMCAaHUTE aKIUK € JI0 Kpasi Ha 3-Tus paboTeH JieH cyie/i 005IBBAHETO Ha
Cnucbka 3a pa3npe/iesieHue.

Kpayi Ha [lpepsaraHerto: [lpejJyiaraHeTo Lie NPUKJOYU CJeJ 3aljalllaHe Ha CTOMHOCTTA Ha 3alMCaHUTe
aKILMH ChIJIACHO MPEX0IHHUs nmaparpad.

HEOTTEFNAEMOCT HA NOPBYKUTE

CbrJ1acHO 6'bJrapCKHsl 3aKOH, UHBECTUTOPHT HE MO3Ke /la OTTErJIM Bede nojajeHa [lopbyuka, HO ©Ma MPaBOTO
Jla ce OTKaXe OT 3alMCaHUTE HOBHU aKIMU B CJAYYauTe, 0 pejia U MPU yCJIOBUsATA Ha 3aKOHA 3a My6JUYHOTO
npejJsiaraHe Ha LieHHH KHiKa (3I1TLHK).

NOAABAHE HA NOPBbYKU YPE3 NB/IHOMOLLHUK

OcBeH JM4HO OT 3asBUTe s, [lopbukaTa Mo)ke Ja Obje NojaZieHa U 4ype3 II'bJHOMOLIHUK, KOHTO ce
JIETUTHUMUpPA C JOKYMEHT 3a CaMOJIMYHOCT, aKo € (PHU3MYeCKo JIMLE WUJH C YLOCTOBEPEHHE 3a aKTYaJHO
CBCTOSIHUE, PETUCTPALMOHEH KT WK JPYTY aHAJIOTMYHU JJOKYMEHTH (B 3aBUCUMOCT OT TOBA JJAJIU € MECTHO
WM 49YKIEeCTPAaHHO PUJUYECKO JIMILe) U NPeACcTaBs U U3PUYHO HOTAPUAJHO 3aBEPEHO IbJHOMOILHO 3a
3anMCBaHe Ha HOBU aKLUH.

,,Kapon" A[l W HWHBECTULHOHHHWTE INOCpeAHHIHU, OO KOWUTO Ce IoJAaBaT HOp'b‘{KI/ITe, B CBOTBETCTBHE C
NpUJIOXKUMHUTE HOPMATHMBHH AKTOBE, CBOHWTE O6IHH yCi10BHUA W NPAKTHUKA, MMAT MNPABOTO Ad OTKaXKaT
NNpyUueMaHeTO Ha l_[Op'b‘-IKI/ITe, dKO He Ca yAOBJIETBOPEHHW OT BHA4, cbopMaTa, BaJIMAHOCTTA WU [APYTH
O6CTOHT€JICTB3, CBbpP3aHM C IpeACTABEHHUTE UM JOKYMEHTH.
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O®PUCKU HA ,,KAPON” AA, KbAETO CE NPUEMAT NMOPDBYKU

[TopbYKM 33 HOBU aKLIUH Ce IPUEMAT Ha CJIeAHUTE aipecH:

I'pap, Apapec TenedoH 3a KOHTAKT
Codus Y. 3saToBpbX 1 02 /4008200

Codus Bya. Xpucto boreB 57 02 /4008200

Byprac Ya. CnaBsincka 75, eT. 1, oduc 2 0895 /559 237
BapHa Ya. Ilpecaas 20 052 /617919

Crapa 3aropa By Xpucto bBoteB 113, BX. A, eT. 1, am. 3 0893 /555917

Pyce byn. ®epauHang 4 0893 /555941

CbAbPXKAHUE HA MOPBYKATA
[ToppukaTa TpsAO6Ba Aa ChbAbPKA HAK-MaJIKO:

e TPpUTE MMEHA W YHUKAJHUS KJIUEHTCKH HOMEP Ha WHBECTUTOpPA W HA HEroBHUsl IIbJHOMOIIHHMK MPH
WHBECTUIIMOHHUSA MOCPEJHUK, a aKO TaKMBa HOMepa He ca MPUCBOeHU: TpUTe UMeHa, ETH, MecToxxuTeIcTBO
U ajapec, cboTBeTHO ¢upma/HauMmeHoBaHue, UH (uaeHTudukaunonen kon EMK/BYJICTAT), ceganuiie u
ajpeCc Ha HHBECTUTOpPAa WM HAa HEroBUs MNPEACTABUTEN HWJIM I'bJHOMOIIHHUK, a aKO HHBECTUTOPBT €
Yy)KJEeCTPAHHO JIMIlE - aHAJOTHYHU HAEHTHOUKAIMOHHU [JAaHHU, BKIIOYHUTENHO JIMYEH/OCUTypHUTEJeH
HOMep 3a GU3UIECKO JIUIlE, U HOMep Ha BIUCBAaHe UJIK APYT aHAJOTMYEeH HOMep Ha I0pUIUYECKO JIHIIE;

e EmMuTeHT (,Antepko” AZl) u ISIN ko Ha akIUUTE;
e cToiHOCT Ha [lopbyKkaTa;
e JIaTa, Yac ¥ MSACTO Ha NoJiaBaHe Ha [lopbukara;

® [IOAIMC Ha JIMLETO, KOETO MmoJgaBa l'[op'quaTa, WJIN Ha HETOBUA 3aKOHEH NpeACTaBUTeJ WX I'bJIHOMOIIHHUK.

,,Kapon" A[l, npuemaly HOp'b‘{KI/ITe, HMa MNpaBoO Ja U3rOTBA U U3UCKBA INOII'bJIBAHETO Ha ollpe/ie/IeHU OT Hero
(l)OpMI/I Ha l_[Op'b‘{KI/I KAaKTO C [IOCOYE€HOTO, TdKa U C oNpeaeIeHO OT HEro AOMbJIHUTE/IHO CbAbPKaHHUE.

NMPUNOXKEHNA KbM NMNOPBYKATA:

KbM l'[op'quaTa Cce mnpuJjaraT Hal-MaJIKO IOCOYEHUTE nmo-AoJy1ty AOKYMEHTH, CbIJIACHO MHCTPYKIUUTE Ha
HHBeCTI/IuI/IOHHI/IH HOCpeﬂHHK W Ha Apyrurte JIMOEeH3WpaHW WHBECTULHOHHU MOCPEeAHHIH, Ype3 KOHUTO Ce
nmogaBaT HOp'b‘{KI/ITe:

e OT G'bJIMAapPCKHU IOPUAMYECKH JIUIA — OPUTHMHAJ WM HOTapHa/lHO 3aBepeHo Kollve Ha yA0CTOBepeHue
3a aKTyaJlHa CbJebHa perucTpauus, U3/ja/leHo He [10-paHo OT 6 Mecelia Ipe/iu JaTaTa Ha NoJlaBaHe
Ha nucMeHaTa [lopbyKa, KaKTO ¥ 3aBepeHU OT 3aKOHHUA UM IIpe/iCTaBUTeJ KONIUS OT JJOKYMEHTH 110
EWK u fanpyHa perucrpanus;

e  OT YYyK/JEeCTpaHHHU HOPUIAUYECKH JIMIA — KONHE OT PEeTHCTPAlMOHHUS aKT (MM APYr UAEHTHYEeH
YAOCTOBEpPUTeJIEH JOKYMEHT, [l0Ka3Ball] CbllleCTBYBAaHETO/yupe/isiBaHETO Ha JMIETO) Ha
CbOTBETHHUS 4YyXKJ €3UK, ChbAbpKall I'bJJHOTO HaWMEHOBaHMe Ha IOPUJUYECKOTO JIMLe, JaTa Ha
v3JlaBaHe U aJipec Ha IOPUJMYECKOTO JIMILe; UMeHaTa Ha JIMIaTa, OBJIACTEHM Jia ro NpeJCTaBJaBar,
NPUJPYKEHHU C IPEBOJ] HA Te3U JOKYMEHTHU Ha 6'bJIapCKU UJIM aHIJIMACKHU €3UK;

e 0T 6bJrapcky GpU3UYeCKH JIMIA — 3aBePeHO OT TAX KONMe OT JOKYMeHTa UM 3a CAMOJIMYHOCT;

®  OT YYXK/JEeCTpaHHU GU3UYECKH JIUIA — KONIHE OT CTPAHUIUMTE HA NACHOPTa, ChAbprKalld HHGOpMaLUs
3a I'bJIHOTO MMe; HOMep Ha NaclopTa; jJaTa Ha M3JaBaHe (aKoO MMa TakaBa B IACIoOpTa); JaTa Ha
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M3THYaHe (aKO MMa TakaBa); HALMOHAJHOCT; ajJpec (ako MMa TaKbB B NAcHopTa) M KOIMUe Ha
CTPaHUILIMTE Ha NACHOPTa, ChbAbPrKally Apyra MHPopMalust U CHUMKA Ha JIMLeTO, KaKTO U IPeBo/, Ha
Te3M JJOKYMeHTH Ha 6'b/JIrapCKy WJIM aHIVIMHACKU e3UK;

e OpUIMHaJ Ha HOTAapHaJ/IHO 3aBepPeHO U3PUYHO ITbJHOMOILHO B CjJy4yall Ha nojaBaHe Ha [lopbukuTe
4ype3 M'bJJHOMOLIHUK

e JaHHM 3a 6aHKOBa CMeTKa Ha WHBECTUTOPA, MO KOSATO Ja OGbAAT BPbLAHU BHECEHHW CYMH, aKO
[IpensnaraneTo 6'b/ie NpeKpaTeHOo.

NOAABAHE HA NOPBYKUTE

IOpuanyeckuTte auna nojasaT [lopbYKM 4Ype3 3aKOHHHUTe CH NpeJCTAaBUTENH WM 4Ype3 I'bJHOMOLIHUK C
HU3PUYHO HOTApHUAJHO 3aBePEHO MbJIHOMOII[HO, KATO Te Ce JIETUTUMHUPAT C AOKYMEHT 32 CAMOJUYHOCT (KOTHe
OT KOWTO ce mpusara KbM IlopbykaTa) M Y/JOCTOBepeHHe 3a aKTyalHa CbAeOHa perucTpaunus Ha
IOPUANYECKOTO JIMLE.

dusnyeckuTe JIla moaaBaT HOp’b‘{KHTe JINYHO WJIX Ype3 I'bJIHOMOIHUK, KaTO T€3HU JIMla Ce JIETUTHUMHUPAT C
AOKYMEHT 3a CAMOJIMYHOCT U IpUJIaraT KbM l'[op’quaTa 3aBepPeHOo OT TAX KOoIlhe OT AOKYMeHTa.

UykaecTpaHHUTe GU3UUECKH JIMLA Ce JIETUTUMUPAT C OPUTHHAIHUS CU YyXKJeCTPaHEH MAaCHOPT 3a BIM3aHe
B Bbarapus u npusaraTt kbM [lopbukaTa Jieralu3vpaH OpUTHHAJIEH NPEBOJ Ha CTPAHULUTE Ha MAclopTa,
ChABpKALM HHOpPMAaLUs 32 MBJIHOTO MMe; HOMEp Ha MacnopTa; AaTa Ha U3JaBaHe /aKo MMa TaKaBa B
nacnopTa/; JaTa Ha U3THYaHe /aKo MMa TaKaBa/, HALMOHAJIHOCT; aJjpec /aKo MMa TaKbB B macrnopra/ U
0GHKHOBEHO KOIHE Ha MpeBeJleHUTe CTPAaHUIM Ha MacnopTa, ChAbPKALIM Apyra HHOpMaLUs U CHUMKA Ha
JIULIETO.

[lopbykaTa MOXKe Jja 6'bje moJjajieHa U Ype3 M'bJIHOMOIIHUK, KOUTO Ce JIErMTUMHUpPa C HOTapUaIHO 3aBEPEHO
HU3PUYHO M'BJHOMOIIHO U JOKYMEHTHTE M36POEHH MO-rOpe B ChbOTBETCTBUE C YII'bJHOMOIUTE/SA (MECTHO
WJIY YYK/IeCTPaHHO, WPUANYECKO UK GU3UUECKO JIUILIE).

[ToppukaTa Moxe fAa 6bJe MojazieHa M 4pe3 JIMIEH3MPAH WHBECTHUIMOHEH NMOCPeJHUK, YUHUTO KJIHUEHT e
MHBECTUTODPBT, >KeJaelll Ja MNpUAoOUHe OT TMpeAJaraHUTe aknuW. B To3um ciay4all CbOTBETHUAT
VHBEeCTUIIMOHEH NOCPeAHUK MpeJiaBa Ha ym'bjJHoMolleHUss WHBecTunuoHeH [locpefHUK mojmnucaHaTa OT
KJIMEHTa, CbOTBETHO OT HEroBHUsl I'bJIHOMOIIHUK [lopbyKa, 3ae/JHO C TOCOYEHUTE MO-Tope MPUJI0KEHUA KbM
Hes U/WJM Ha/JIEXXHO 3aBepeHa 06001eHa NMopbyKa M0 MpeJBapUTeSHO onpe/esieHa oT UHBeCTUIMOHHUSA
[Tocpepnuk ¢opMa M CHIJIACHO HETOBUTE MHCTPYKLHUU. B Te3u ciayyan He e HeOOGXOAUMO IpeCTaBIHETO
npes, UuBecTunmonHus [locpeHUK Ha I'bJIHOMOIIHO OTHOCHO OBJIACTsIBaHe Ha JPYrys MHBECTHUIIMOHEH
NOCPEeIHUK OT KJIHeHTa.

YobaHoMmomieHuss HWuBectunpoHeH [locpelHUMK, KaKTO W [JPYTUTe JIMLEH3UPAaHU WMHBECTUIMOHHU
MocpeAHUIH, Ype3 KOUTO ce mnoaaBaT [lopbYKUTE, B CbOTBETCTBUE C NPUJIOKHMHUTE KbM JEeHHOCTTa UM
HOpPMaTHUBHHU aKTOBe, OOIIM YCJIOBUS U MPAaKTHKA, UMaT MPABOTO Jia OTKaXKaT MpHeMaHeTo Ha [lopbYKH, aKko
He ca yZ,0BJIETBOPEHU OT BUAA, popmMaTa, BaJUAHOCTTA, MPUTIOXKEHUATA U APYTHU 06CTOSTEJICTBA, CBbP3aHU C
NpeACTaBEHUTE UM AOKyMeHTU. UHBeCTUIIMOHHUAT [locpeHUK U JPYyTUTE JIMLEH3UPAaHU UHBECTULUOHHU
MOCPeHUIIM UMAT NPABOTO, B ONpeZiejieH! ciay4vay, Jja npreMar [lopbyku 1 6e3 [a ca NPUJIOKEHU KbM TAX
BCHUYKH M3WUCKYeMU MPUJI0KEHUS, KOTaTo UHGOpMAIUATA, KOSAITO 6U OWJIa YCTaHOBEHA OT HelpeCcTaBeHHUs
JIOKyMEHT, UM € U3BeCTHA OT APYT U3TOYHUK U Te HIMAT OCHOBaHUE Jla Ce CbMHSBAT B aKTYaJIHOCTTA Ha Taka
M3BeCcTHaTa UM HHPOpPMaLUsL.
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KOTATO K®H YCTAHOBH, YE MOJAHA/I30PHUTE JIULIA, U3BBPIIBAT JEMHOCT B HAPYIIIEHUE HA
3IMNNOK, HA AKTOBETE II0 IIPHJIATAHETO MY, HA PEIIEHHUATA HA K®H W/IM HA 3AM.
NMPEACEJATEJ/IA, KAKTO U KOTATO CE BB3MNPENATCTBA YIIPA’)KHABAHETO HA KOHTPOJIHATA
JEAHOCT WJIA CA 3ACTPAIIEHU UHTEPECUTE HA UHBECTUTOPUTE, KOMUCUATA, CbOTBETHO
3AM. IPEACEJATEJIAT, MOKE JA CITPE 3A CPOK 10 10 NIOCJIEAOBATE/JIHA PABOTHH JHHU UJIK 1A
CITPE OKOHYATEJIHO NNPOJAXKBATA WJIM U3BBPIIBAHETO HA CAEJIKU C ONPEJAE/IEHU LIEHHU
KHHXA.

5.1.4 KOI'A U [IPU KAKBU OBCTOATEJICTBA, NPEAJTATAHETO MOXE 1A BB/JIE
OTMEHEHO MJIM BPEMEHHO ITPEYCTAHOBEHO

EMUTEHTBT cU 3ama3Ba MpaBOTO, CJeJ| KOHCyJTHUpaHe ¢ UHBecTuimonHus [locpeHUK, Jla IpeKpaTU WU
otsioxu IlpeasaraHeTo, MpU yCAOBUATA MO-A0JYy W 0€3 Ja MOCOYBA NMpPUYMHA 33 TOBAa. AKO CbBETHT Ha
JupekTtopuTe Ha “Asntepko” A/l B3eMe pelleHHe 3a IpeKkpaTsiBaHe WJM oOTJiaraHe Ha [lpeasaraHero,
JpyxecTBOTO € AJBXHO Aa yBenoMu 3a ToBa KOH u BOb u nuBecTuTOprTe HE3a6aBHO, HO HE MO-K'bCHO OT
cneaBalvs paboTeH JleH CjieJi B3eMaHe Ha pelleHUeTOo, KaTO M3BBbPIIBA U CbOTBETHUTE MyGJUKAIUU 110
HauyMHa, OMMCAaH MOo-70jy. II'bJIHO ONMCcaHMe Ha HAuMHA M JATaTa, Ha KOATO lie ObJaT MyGJIUKyBaHU
pe3yJITaTUTe OT HpeJJIaraHeTo.

B cpoTBeTcTBHE C peuleHueTo Ha O6LIOTO chbOpaHHe HA aKLHMOHepuTe Ha EMHUTeHTa 3a yBejM4aBaHe Ha
KanuTaja 4pe3 NpejjaraHe Ha HOBU aKIMH, ako He ObAaT 3anucaHu (pasmnpejesieHH) U 3alJIaTeEHU MOHE
750 000 HOBU aknuy, [IpesaraneTo e 6'b/ie NpeKpaTEHO.

Komucusita 3a ¢uHAHCOB Ha/I30p MMa NMPABOMOLIHUS ChrJAacHO Wi 923, an. 1, T. 4 u T. 6 ot MUK ga cnpe
nyGJIMYHOTO NpejlaraHe 3a He nosede oT 10 nocsefoBaTe/HU paGOTHU JAHU 3a BCEKU OT/eJIeH Cydyai, aKo
MMa A0CTaTb4YHO OCHOBAHHUA Ja CMATa, Ye pasnopeAbOUTe Ha 3aKOHA WJIM aKTOBeTe IO NpUJaraHeTo My ca
61/ HapylLleH! WM a 3a6paHy My6JIMYHOTO NpeJijlaraHe B ChLUIUTE CIy4aH.

B nepuoma Mexay u3maBaHeTO U INOTBBbpP)KJaBaHETO Ha MPOCHEKTa U KpaWHHUsS CPOK Ha NyOGJUYHOTO
npejJaraHe WiM 3all04YBaHETO HA ThProBUATA HA peryJdpaH nasap JpyXecTBOTO Ha OCHOBaHHe 4. 85, ar. 2
ot 3MIIIK e aapXHO, HAW-KBCHO [0 W3THYAHETO Ha CjejBallus pabOoTeH JAeH CJieJi HacCTbIBAaHETO,
CbOTBETHO Y3HABAaHETO Ha CbIIECTBEHO HOBO OOCTOSITEJICTBO, 3HAUMTE/NHA TpellKa WU HETOYHOCT,
CBBP3aHU CbC ChABbPXKAIaTa Ce B MpocneKkTa WHOpMalus, KOUTO MOTaT Jla MOBJUSAT Ha OlleHKaTa Ha
npejJjlaraHUTe e HHU KHUKA, [jJa U3TOTBU JON'bJIHEHUE K'bM NPOCIEKT U Jia ro npeactaBu B KOH. B cayyaii ye
K®H yctanoBy, 4ye He ca cnazeHu u3nckBaHusTa Ha 3IIILK u akToBeTe o npu/iaraHeTo My, MOXKe Jia OTKaXKe
Jla of00pU OMbJHEHUETO KbM NPOCIEKTa U Ha ocHoBaHUe wi. 212 ot 3IILK ga cnpe okoHYaTesHO
nyGJUYHOTO IpeJjiaraHe.

CbriacHo 4. 91 ot 3akoHa 3a masapute Ha ¢uHaHCOBU UHCTpyMeHTHU (3[1PU), nazapuus onepatop (,BPb-
Codusa“ A/l) Moxe Jda cupe TbProBusita ¢ PUHAHCOBU HUHCTPYMEHTH HWJH [Jla OTCTPAaHU OT TbProBUs
$UHAHCOBY MHCTPYMEHTH, KOUTO He OTIOBapAT HA U3MCKBAHUSTA, yCTAHOBEHU B IIPAaBUJIHUKA 33 JeHHOCTTa
Ha peryJiMpaH nasap, ako TOBa HAMA Jla YBpe/lU ChIeCTBEHO HHTEpeCHuTe Ha MHBECTUTOPUTE U HaZJIEXKHOTO
dyHKIMOHMpaHe Ha na3apa. [la3apHUAT omepaTop OMOBeCTsBa MyOJMYHO pelleHHeTO 3a CIIMpaHe Ha
TBProBUATa C PUHAHCOBU MHCTPYMEHTH WJIM 32 OTCTpPaHsIBaHe Ha GUHAHCOBU MHCTPYMEHTHU OT ThProOBHUSTA
Y yBeJioMsiBa 3a ToBa KOH.
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Yn. 212 ot 3IMILK, 4. 118 ot 3[IPHU u 4. 37 oT 3akoHa cpellly Ma3apHUTE 3JI0YNOTPeOU ¢ GUHAHCOBU
MHCTPYMEHTH Ypex/JaT NMpaBOMOLIUsATA Ha 3aM. npejaceaatess Ha KOH aa cnpe oT ThproBus onpejesneHu
GUHAHCOBU UHCTPYMEHTH.

5.1.5 BBb3MOXXHOCT 3A HAMAJIABAHE HA ITIOAIIUCKATA U HAYUH 3A
Bb3CTAHOBABAHE HA HAAIIJTATEHUTE CYMHU

Jpy>KecTBOTO He MpeBUK/A Bb3MOXKHOCT 33 MPOMSIHA Ha Oposi Ha Mpe/JlaraHUTe akUU. B ciyvaii ye 6p4aT
3allMCaHU MO0-MaJKO OT MpeAJOKEeHHUTEe aKIHWM, HO € 3alNMCaHO W IJIATeHO HaW-MajJKO MHUHUMAaJHOTO
M3UCKBaHO OT /[py>KeCTBOTO KOJIMYECTBO, 3a /la Ce ONpe/ieJid YBeJIMUeHHeTO Ha KaluTasa 3a YCIellHo, TO
Jpy>kecTBOTO yBeJM4aBa KallUuTaJia CU JI0 3allMCaHUS U IJIATEH pa3Mep.

5.1.6 MUHUMAJIHA U MAKCUMAJIHA CTOMHOCT, ITPX KOATO CE YYACTBA

Bceku moTeHuuMajsieH HHBECTUTOP HMMA BB3MOXHOCT [ad moAgaje CBOATa Hopb‘ma 3d XeJIAaHOTO OT Hero
KOJIM4Y€eCTBO, KaTO He Ca NpeABUAE€HHU OTPaHUYE€HHUA 3d MUHUMAJIEH U MAKCUMaJIEH 6p0ﬁ 34d 3allMCBaHe.

5.1.7 TEPUOJA, IPE3 KOMTO 3AABJEHUETO 3A NTPEJAJIATAHETO MOXE /1A BB/IE
OTTET'JIEHO

CbriacHo 3aKoHOBaTa JepUHUIUSA 110/ 3aNIMCBaHe ce pa3bupa 6e3yCcJ0BHO U HEOTMEHSIEMO BOJIEU3sIBIEHUE
3a MpUIoOMBaHe Ha aKLMUTE B MpOIeca Ha TAXHOTO M3/laBaHe M 3a 3al/IalllaHe Ha II'bJIHATA UM €eMHCHOHHA
crorHocT (§ 1, T. 11 ot JIP Ha 3MIIK). B To3u cMuUCBHI noAaausaT Beye [lopbyka MHBECTUTOP He MOXe Ja s
ortersin. ToH MOXe Jla ce OTKa)Ke OT 3alMCAaHUTE aKIUWHU N0 peJia U NpHU yCl0BUATA HA 4. 85, an. 6 BBB
Bpb3Ka c as. 2 ot 3IIILK.

5.1.8 HAYUH U CPOKOBE 3A 3AIIJIAIIAHETO U JJOCTABKATA HA LUEHHUTE KHUXA

BHacsiHeToO Ha eMUCHOHHATa CTOMHOCT 3a aKI[MUTe Ce U3BbPLIBA 110 CHelHaslHa 061ja HabupaTesHa CMETKa,
OTKpUTa Ha UMeTO Ha ,AnTepko” A/l nmpu 6Ganka ,Palidaiisen6ank (Bwarapus)“ EA/l, kosTo me 6bje
MOCOYeHa B CbOOIEHUETO 3a MyOJNYHOTO Npeasarase no 4i. 92a ot 3IILK.

Hab6uparesnaTa cMeTka TpsibBa Ja O'bJle 3aBepeHa C BHOCKAaTa Cpellly 3alMCaHUTe aKIUH He MO-KbCHO OT
Kpasi Ha TpeTus pabOTeH [eH 3a CTpaHaTa, cjeJ JeHsd Ha ob6sBsiBaHe Ha CHUCbKa Ha paslnpezesieHHe.
YaocTOBEpPUTEJNHUAT JOKYMEHT 3a HallpaBeHaTa BHOCKA e MJIATEXXHOTO HapeX/jaHe UM BHOCHATa GesexKa.
[lnaTeXXHUAT [OKYMEHT TpsibBa [Ja CbAbpKa [JaHHU Hal-Majlko 3a uUMeTo (HAaUMEHOBAaHUETO) Ha
WHBECTUTOpPa, CbOTBETHO HAa WHBECTULMOHHHUSA NMOCPEJHHUK, JEeHCTBall 3a CMeTKa Ha WHBECTUTOpPa, U 3a
o0musa 6po¥ 3alJIalllaHW aKIWH, KaKTO W JPYTH AAaHHU CBLJIACHO yKasaHuATa Ha ,Kapos“ A/l, kouto mie
O'baT NMy6JUKyBaHU Ha HEroBaTa MHTEPHET CTpaHUIA. Te3u yka3aHus Iie 6'bJaT NyoJuKyBaHu ot ,Kapour”
A/l Hall-K'bCHO B JieHs, TpeJiu Havya/iHaTa AgaTta Ha [lognuckara, cbriacHo T. 5.1.3 mo-rope.

Ha6paHuTe napuyHu cpe/iCTBa 0 HabMpaTesHaTa CMETKA He MOraT Jja ce M3IT0JI3BaT Npeju NMPUKJII0YBaHE
Ha [IpesyiaraHeTo ¥ BIMCBAaHETO HA YBEJIMUEHHUETO HAa KanuTajla B TbProBCcKUs perucTbp KbM AreHIusATa 110
BnucBaHusATa (4. 89, an. 2 ot 3IILK). ,Paiidaitzenbank (Bbarapusa)” EA/l mwe ge6utupa HabupaTeaHaTa
CMeTKa, cJie]] BIMCBaHeTO B T'bproBCKUs PETUCTBP Ha yBeJIMYaBaHeTO Ha KalKTasa Ha ,Antepko” A/l, kaTo
KpeAuTHpa cMeTKaTa Ha EMuTtenTa. Cies peructpupaHe Ha yBeJWYEHUETO Ha KanuTasaa Ha ,Antepko” A/l B
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THPTrOBCKUA PEruCcT’bp, CpeAcTBaTa 10 HabUpaTesHaTa cMeTKa Ha /Jlpy»ecTBOTO 1je 6'bJjaT 0CBOGOJAEHHU U
peJoCTaBeHH Ha pasIosioKeHHe Ha JlpyKecTBOTO.

BopcoBa TBprosus c npejjlaraHuTe aKLMH Ile 3all09He €JHOBPEMEHHO C ThPrOBUATA CbC ChLIECTBYBAIUTe
Y Beye M3JaJleHU aKIUM, a UMEHHO OT I'bpBaTa JaTa Ha TbProBusd, onpefeseHa oT bbarapcka ®onzgosa
Bopca.

NPUK/IOYBAHE MPEAU KPAMHUA CPOK

EMUTEHTBT U YyIO'bJIHOMOILIEHUA I/IHBeCTI/ILlI/IOHEH l'[ocpe,qu( He IpeABHUX/AT Bb3MOXXHOCTTA 3a HAMaJIABaHe
Ha 06IILI/IH CpPOK Ha l'[pez[naraHeTo. AKo BCcMYKHU dKIIUHU OT Ta3HU EMHUCHUA 6’b[LaT 3alrCaHu npeaunu KpaﬁHHH CpOK
Ha l'[pez[naraHeTo, I/IHBCCTHHHOHHPIH l'[ocpe[u-mK " OCTaHaJINTE JIMUEH3WPAHU MHBECTUIIMOHHH NOCpeAHU LN
e NpoaAbJIXKAT IPUEMAHETO Ha HOp’b‘{KI/I OT KeJlaeluTe HHBECTUTOPH.

3AMNCBAHE HA NO-MATIKO AKLUUU

B csiydalt 4e 6'bJ1aT 3aNKCaHU ITO-MaJIKO OT MPEAJIOKEHUTeE aKI[UH, HO Ca 3allMCaHU U IJIaATeHU MUHUMAJIHOTO
005IBEHO KOJIMYECTBO aKIMU 3a YCIEIlHOo MyOJuYHO npejJjaraHe, J[py>KecTBOTO yBeJnM4yaBa KanuTasjaa cd [0
3alucaHusl U IjaTeH pa3Mep. KanutanbT uie 6'bJe YBeJUYEH, CAMO aKO ca 3allMCaHU W IJIaTEHU MOHe
750 000 oT npeA/jlaraHUTeE aKIUHU.

3ANMUCBAHE HA NMOBEYE AKLINU

BposiT Ha npeAJiaraHWTe aKL MU HAMa Jia 6b/ie npoMeHsH. He ce jonycka 3anyMcBaHeTO Ha NOBevye aKLUU OT
npeJBUieHUTe B peuieHHeTo Ha O06moTO cbbpaHue Ha akyuoHepute oT 25.01.2016 r. B ciaydadl ye
3asBeHUTe 3a 3alMCBaHe B CpoOKa 3a NoJaBaHe Ha [lopbykW akuuu Ha o6sBeHaTa lleHa HazBUILABAT
MaKCUMaJIHO OTNpeJieiIeHHsI OT aKNHOHepHUTe OGpPOH aKLUWH, JOIbJHUTEJEH OpOo akIuu HAMa Aa 6bJaaT
pasnpejesisiHY, a Ipe/iJlaraHUTe aKLMHM 1lle 6'bAaT pasnpe/iesieHu 10 Ha4UH, ONMCaH B HACTOALIUA JOKYMEHT
no-goJy B T. 5.3 LleHoo6pa3yBaHe.

PEA 3A NONNYYABAHE HA YOOCTOBEPUTE/IHU AOKYMEHTU (AENO3UTAPHU PA3NMUCKU)

Crel eBeHTyaJJHOTO YyCHEeUIHO NPUKJIIOYBaHe Ha [lpeAsiaraHeTo W perucrpalusi Ha yBeJUYeHHETO Ha
kanuTtana B TwproBckus Peructnp, EMUTEHTBT llle nojaje 3asBJieHUWe 3a perucTpalusi Ha aKLUUTe OT
yBeJIMYeHUueTo U B peructpute Ha ,lleHTpaneH genosurtap” A/l. AkuuuTe Ie OBAAT PETUCTPUPAHU MO
KJUEHTCKU CMETKU NPU MHBECTULHOHHUTE NOCPEeAHULHU, NMpe3 KOUTO CbOTBETHUS WUHBECTUTOP € MoAaj
[Toppuka. Ciepn peructpauusiTa B AeNO3UTapHATa UHCTUTYLMSA U N0 MCKaHe Ha MpUTEXaTeJWTe Ha aKLUH,
JleHTpasen fJenosutap" A/l u3zaBa yAOCTOBEpUTeJeH [JOKYMEHT (Jemo3uTapHa paslucKa) 3a
NpUTeXaBaHUTEe IleHHUW KHMKa 4Ype3 HUHBECTUIMOHEH NOCPeJHUK - 4jeH Ha lleHTpa/HUA JenosuTap.
JlenosuTapHaTa pa3nucka Moxe Ja 6b/e noyyeHa JUUYHO OT aKLIMOHepa WU OT YII'bJIHOMOLIEHO OT Hero ¢
HOTapHa/IHA 3aBepKa Ha MOJINKca JIUIe, Ha aZijpeca Ha UHBECTUIIMOHHUS NOCPESHUK, Ype3 KOTOTO € MOMCKAHO
HEeNHOTO U3/jaBaHe.
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5.1.9 HAYUH U JATA, HA KOATO IIE BBJAAT IYBJINMKYBAHU PE3YJTATUTE OT
[IPEAJTATAHETO

EMuteHTBT 1ie yBepoMu KOH B cpok mo0 3 paboTHM JHM OT NpUK/IOYBaHe Ha [lpejsaraneTo, 3a HETOBOTO
NpOBEeXJaHe W pe3yJTaTUTE OT HEro, BKJIOYHUTEJNHO 3a 3aTPyAHEHWs, CIOPOBe W JPYrd MOAOGHH MpHU
3aMMCBaHETO HAa aKIUUTE.

B 7-AHeBeH CcpoK OT NPUKJIOYBAHe Ha NpejJaraHeTo Ha akLuH, ,AlnTepko” A/l Lie U3NpaTH U yBeJOMJIEeHUe
no KOH u ,BOB-Codusa“ A/l oTHOCHO pe3ysaTaTa OT Hero, CbAbpiKalo MHPopMalLUs OTHOCHO JaTaTa Ha
NPUKJIIYBaHe; 001Ms GpOoi 3amucaHU aKIUHY; CyMaTa, MoJIyyeHa Cpelly 3alHMCaHUTe aKIUH; pa3Mepa Ha
KOMHCHUOHHHUTE Bb3HAIPKJEHUS U APYTU Pasxo[u MO NpeJaraHeTo, BKIUYUTEIHO U IJIATEHHUTE TaKCH.
KbM yBemomieHneTo EMUTEHTBT e NPHUJIOKK H3UCKBAHUTE OT 3aKOHA JOKYMEHTH. B cbuius Cpok,
MOCOYEHHUTE 06CTOSATEJICTBA Lile O'bAAT OMOBECTEHHU Ype3 NybyuKanuu BbB B. ,Kanmurtan Jledan“ u ,Cera“ u Ha
WHTEpPHET - afipecute Ha EMuTenTa u ,Kapona“ A/l

B ciyyaii 4ye fo kpailiHus cpok Ha [IpejJiaraHeTo He 6'bAAT 3aNMCAHU W MJIATEHH aKIUU 10 MUHUMAaJHHUSA
pa3mep ot 750 000 akuuy, MbpBUYHOTO My6JMYHO NpejJjlaraHe lie ce CYUTA 3a HeyclellHo. B To3u ciayyai
JpyxectBoTo yBemomsiBa KPH 3a pesynrarta ot IlpessaraHeTo Ao M3TU4YaHeTO Ha 7 (celeM) AHU cief
KpalHHS MY CPOK.

B ciayyaih 4ye mnopagu HesaBucemwd oT EmuTenTta wu/uan HHBecTULMOHHUA [locpeJHUK NPUYMHHU
HabupaTe/JHaTa CMeTKa He O'b/le 3aBepeHa B yKa3aHHWTEe CPOKOBe C MMUHMMAJHOTO KOJHYECTBO CpPe/CTBa
(MuHuManHusa pasMep ot 750 000 akuuu yMHOXeH 1o o6siBeHaTa LleHa), [pyxecTtBoTO yBegomsiBa KOH 3a
pesynrata ot I[lpejsaraHeTo A0 u3TU4YaHETO Ha 7 (cefeM) JAHM cief, KpallHUS My Cpok. B geHs Ha
YBeIOMJIEHUETO IO NPeAXOJHOTO M3pedeHHe, cbriaacHo 4. 89, an. 4 ot 3IILK, EMuteHTBT yBemoMsiBa
6aHKaTa 3a pesyaraTa oT IlpeasaraHeTo M Ny6/JMKyBa Ha WHTepHeT CTpaHMIATa CM M Ha Tasu Ha
WuBecTunmonHua IlocpeAHUK, 06cay>Ball MyO6JUMYHOTO NpejaraHe, NokaHa [0 JUIaTa, 3alMcald LieHHU
KHWKa, B KOSITO J1a 0051BUM yCJI0BUATA U pPefia 3a BpblilaHe HAa HAbpaHUTe CyMH, KaKTO U [ia 3asBM [IOKaHaTa 3a
OoTmoBecTsIBaHe B T'bproBCKUsI PETUCTBP U A 5 My0JUKyBa B U30paHUTE 3a MyOJMKyBaHe HAa ChOOIIEeHUETO 3a
ny6JMYHOTO Npejsiarate exxeAHeBHULM. HabpaHnuTe cyMu ce Bp'bLIAT Ha JIMLATA, 3alIMCAIH aKI[UH, B CPOK /10
1 (eamH) Mecel, OT CBHOOIIEHUETO, 3aeJHO C HAYUCJIEHUTE OT GaHKAaTa JIMXBYU, aKO Ca Ha/IMIle TAKHBA.
YcioBuATa U pe’bT 3a BpbILIAHe Ha CYMUTE Ce CbA'bpPKaT B IOKAHAaTa K'bM 3allMcaIuTe aKLUH JULA.

B ciy4ail 4ye yBesiM4aBaHeTO Ha KalWTaJjla He GbJie BIUCAHO B T'hbProBCKUsS PErucTHp, ,Antepko” A/l e
OTIIOBECTH TOBA OBCTOSTEJICTBO MO pPeJia, IOCOYEH B NMpeAX0oAHUS ab3al] U ChIJIACHO U3UCKBAHUSATA Ha 4. 89,
asn. 4 ot 3MIILK. Ha6panute cymu ce BpbLIAT HA JMLATA, 3alMCaJHU aKIMU, OTHOBO MO pefa, MOCOYEH B
npeaxoAHUs ab3all.

5.1.10 TIPOLUEAYPA 3A YIIPAXKHABAHETO HA [IPABOTO 3A 3AKYIIYBAHE IIPE/JIU
APYTH, IPEXBDBPJIAEMOCT HA ITIPABATA 110 ITIOAIIMCKATA U TPETUPAHE HA
HEYIIPAXXHEHUTE IIPABA 110 IIOAITUCKATA

CbriacHo peueHreTo Ha 06110To cb6paHUe Ha aKLiMOHepUTe Ha EMUTeHTa, yBesIMueHHeTO Ha KaluTaJja ce
M3BBPLIBA Upe3 NyOJIMYHO NpeJjlaraHe Ha HOBUTe akuuu. [lopagu ToBa, 06110TO cbG6paHHe HA aKIIMOHEPHUTe
e NpHeJo pellleHHe 3a OTMSHA Ha [IpeJJUMCTBEHUTe NpaBa Ha CbIeCTBYBaLIUTe aKIMOHEPU Aa NPUA0OUAT
4YacT OT HOBUTE aKIUK, Cbpa3MepHa Ha /ieJla UM B KallMTaJla Ipeiu yBeJU4eHHeTo.
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[Ipu ToBa yBeJMYeHHE Ha KalWTaJla Ype3 U3ZaBaHe Ha HOBUTE aKI[UM He Cce U3JaBaT IIpaBa 10 CMUCHJA Ha
§1, . 3 ot AP Ha 3IIILK, Tpi kaTo ,AnTepko” A/l e npuaobue CTATyT HA NMYyGJUYHO JIPYKECTBO CJIej
YCIEIHO NMpPOBEX/JaHe Ha YBeJMYeHHeTO Ha KaluTajla U BIUCBAHETO MY B ThPrOBCKUs PErUCTbHD U B
perucTbpa Ha MyOGJUYHUTE JIPYKECTBA, BoJieH oT KOH.

5.2 TIJIAH 3A IJTACUPAHE U PA3NIPEAEJIEHUE HA AKLLUUTE

5.2.1 PA3JIMYHU KATETOPUHU INIOTEHLUHWAJIHU UHBECTUTOPH, HA KOUTO CE
[TPEAJIATAT UEHHUTE KHUXA. JAHHU 3A EAJHOBPEMEHHO ITPEJI/TATAHE HA
[TASAPUTE HA ABE WJIU ITIOBEYE CTPAHU U/UJIN 3A 3AITASEHU TPAHIUIOBE

C/iei eBeHTya/IHOTO Ol00peHMe Ha To3U JlOKyMeHT 3a IpejJaraHuTe LleHHU KHM)XKa, KaKTO U Ha ApPYTHUTe
yacTu Ha npocnekta oT KOH, Bcuyku rpynu uHBecTUTOPH, Kinacuuuupanu 3a ueadte Ha 3IILK B §1 ot
JombiaHuTenHuTe pasnopenou Ha 3IILK, MmoraT fa yyacTBa Ha paBHU HavaJjia B My6JIUYHOTO Npe/jlaraHe Ha
akyuuTe. Te3u rpyny HHBECTUTOPH ca:

. HerO(l)eCI/IOHaJIHI/I HHBECTUTOPH - JINLId, KOUTO 3a CBOA CMeTKa IoJAJiaraT Ha pUCK NapHUIHU CpeaCTBa UJIH
APyru MMyl eCTBEHH IMpaBa NOCPEeACTBOM l'IpI/I[LO6I/IBaHe, AbprKaHe U IPEeXBbpPJIAHE HAa HEHHU KHUXKA, 6e3 Aa
MnpUuTeaBaT HeO6XO[LI/IMaTa KBaJII/I(bI/IKaHI/IH WJIK OITUT 3a TOBaQ,;

* WHCTUTYLHMOHAaJHU WHBECTUTOPH - GaHKH, KOWUTO He JeHCTBAaT KAaTO HHBECTULHOHHHU TNOCPEJHHUIIY,
KOJIEKTUBHM WHBECTULMOHHU CXE€MU M HalMOHAJHM WHBECTULHOHHU (GOHJOBE, 3aCTPaxOBaTeJHH
JpYy>KeCTBa, IEHCUOHHU $OH/I0BE WJIH JPYTH APYKECTBA, YUMTO NIpeAMeT Ha JeHHOCT U3UCKBA IPUJ06HBaHeE,
J'bpaKaHe U IPexBbpJIsiHe Ha LIeHHU KHUXKA.

[IpensiaraHeTo ce U3BBPLIBA CAMO HA TepUTOpUsATA Ha Peny6inka bbarapusi.

KbM pgartaTta Ha To3u gokymeHT ,Antepko” A/l u ,Kapon” A/l He ca u He Bb3HaAMepsBaT Ja OHpeessT
CBOTHOLIEHUS], TPAHIIOBE H/MJM KOJHUYECTBA aKLHWH, KOUTO JAa GBbJAT pasnpefie/leHd MeXIy OTAeTHU
KaTeropud UHBeCTUTOpU. He e Ha/uie mpejBapHTesIHO ompefiesieHO NPerMYIeCTBEHO TpeTHpaHe IHpU
pasnpejieJIeHHeTO Ha LeHHUTe KHIKA, KOeTO Jla OCUTypsiBa Ha ONpejieJieHH KaTeropuu MHBECTUTOPU WU
omnpesie/leHH NPEHMYIIeCTBEHO TPETHPAHU TpPYNH, INPOLEHT OT IMpeJJaraHeTo, 3ala3eH 3a TaKoBa
npedepeHiMagHO TpeTupaHe. [IpeJaraHuTe aknuy e 6'bJjAaT pa3npefesssHd MeXAy BCUYKHU KIacCHUpaHU
MHBECTUTOPU 110 MEXaHU3'bM, ONHCaH B T. 5.3 lleHOO6pa3yBaHe.

B paMkuTe Ha mpejjiaraHeTo, He € BBb3MOXHO M He Ce MpeABIKAA W3/[aBaHe W/WIM NpejJiaraHe Ha
JIOMI'bJIHUTENIEH OpOU U3BBH npeaiokeHuTe 10 1 500 000 HOBU aKIUH.
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5.2.2 W3ABJIEHUE JAJU I''TABHUTE AKLUUOHEPU UJIU YIEHOBETE HA
YIIPABUTEJIHUTE, HAA3OPHUTE UJIU AAMUHUCTPATUBHU OPI'AHU HA
EMUTEHTA Bb3HAMEPABAT A IPUAOBUAT OT NPEAJIATAHUTE LEHHMU
KHUXKA UJIN JATIWN HAKOE JIMUE Bb3HAMEPABA JA IPUJAOBUE ITOBEYE OT 5
HA CTO OT IPEAJIATAHUTE HEHHU KHUXKA, JOKOJIKOTO TAKABA
WHOOPMALUA E UBBECTHA HA EMUTEHTA

JAntepko” A/l He pasmosnara ¢ uHbOpPMaLHUs Jald HAKOW OT OCHOBHHUTE aKLHUOHepH (ONMHCAaHU B
PeructpauuoHHus JJOKyMeHT - MaXopUTapHU aKIMOHepU) Bb3HAMeEpPSBA Ja NpPUJ00HE OT HpejJlaraHuTe
aKI[UU.

JAntepko” A/l He pa3noJiara ¢ uHdopMmanus Aaau wieH Ha C/l Ha Ipy>kecTBOTO B'b3HaMepsiBa Aa Mpuodue
OT NpeAJIaraHuTe aKLUH.

5.2.3 OIIOBECTABAHE HA IPEABAPUTEJIHOTO PA3IIPEAEJIEHUE

[Ipy mpejJiaraHeTo Ha aKIUMUTE OT I'bPBUYHOTO NMYyOJMYHO NpejsaraHe Ha ,AnTepko“ A/l HAMa ga uMa
npeJiBapUTeNHO pa3npe/iesieHre Ha akiuuTe. He e Hayvie npeJBapyUTe/HO ONpe/ieJIeHO NPEUMYIeCTBEHO
TpeTHpaHe NMpU pa3npe/ieIEeHUETO Ha LIeHHUTeE KHIKA 32 KOSITO U J]a € KaTeropusi UHBECTUTOPH.

5.2.4 TIPOLEC 3A YBEAOMABAHE HA KAHAWJAATUTE 3A PASNIPELEJAHATA CYMA U
WMHAWKALWA JAJIU TBPTOBUATA MOKE JA 3AIIOYHE NPEJAU JA BbJIE
HAIIPABEHO YBEJOMJIEHUETO

Bb3 ocHoBa Ha mnosaydyeHutTe Ilopbuky, HHBecTunuoHHuAT IlocpegHuk wme wu3rorBu CHUCBK 3a
pasmnpejiesieHHe, CbbpPKall, UMeHaTa Ha WHBECTUTOPUTE, CbOTBETHO Ha MHBECTULMOHHUTE MOCPeJHHIHY,
ype3 KOUTO ca NojaJieHu [lopbukuTe, M 6pos NpeAsaraHy aklIiMY, pasnpeiesleHd Ha BCEKHU OT THX.

WHBecTunuoHuuAT [locpeHUK lue yBeAOMH UHBECTUTOPHTE, BKJAOYeHM B CHHCBKaA, ype3 M3NpalljaHe Ha
CBOOIEHUS [0 CbOTBETHUTE MHBECTUTOPH IO CIOCOOHUTE U Ype3 KOMYHHUKALHOHHUTE METOJH U CPeJCTBA
CBIJIACHO YTOBOPEHHUTE NPEJNOYUTAHNS HA ChOTBETHHSI MHBECTUTOP B MHJWUBU/IYaJTHHUS JOTOBOP ChC BCEKH
OT TAX WJIH, CIIOpeJ cJydvasi, C APYrys JIMLEH3WpaH UHBECTULHOHEH NMOCPEJHUK, AeHcTBall 32 CMeTKa Ha
uHBecTUTOpa. CHOOIEHUATA Ce M3MpallaT Ha NOCOYEHUTE B CHOTBETHATa MOPBYKA HNPEANOYUTAHHU OT
WHBECTUTOpPA JAHHU 32 KOHTAKT, KaKTO M Ha JApyrd nocoyeHW Ha MHBectunuonuus IlocpeaHuk ajpecu
Y/WIH 110 U36paHUTE OT ChbOTBETHHUS MHBECTUTOP CIOCOOU M Ype3 N36paHUTe KOMYHUKALMOHHU METO/IH U
CpeACTBa, HA UHBECTUTOPHUTE, CbOTBETHO JPYTUsl AeHCTBAll 3a CMeTKa Ha MHBECTUTOpPA WHBECTHUIIMOHEH
nocpesHUK, oT CHuCbKa, HAW-KBCHO /0 Kpasi Ha BTOPUs paboTeH JieH, cje/Ball U3TUYAHETO Ha CPOKa Ha
[ToanuckaTa. O6061ieHa nHGopManus 3a CiMcbKa Ha pasnpejesieHue e 6'b/Jie Ha pasnoyoKeHUe OT JaTaTa
Ha o6sBsiBaHeTO My B opuca Ha “Kapos” A/l Ha agpec: rp. Codus, yi. ,3n1aTtoBpbx” Ne 1, Tenedon: (02) 4008
318; a cpobuieHMe 3a U3roTBsAHeTO Ha CrMCbKa 3a pasnpefesieHue lie 6bje NyO6IUKYyBaHO Ha MHTepHeT
ctpanunaTa Ha “Kaposa” A/l: www.karoll.bg.
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5.2.5 3AIMCBAHE, IPEBUITABAIIO PASMEPA HA IIOAIIMCKATA U OIIIKUA "GREEN
SHOE" 3A IPEBUITABAHE HA ITOAIIMCKATA

[Ipy mpejsiaraHeTO Ha eMHUCHATA aKLUU M ChIJIACHO pelieHHe Ha O6IIOTO ChOpaHHEe Ha aKIMOHEPUTE OT
25.01.2016 r. He cbuecTByBa omnnus "green shoe" 3a mpeBumaBaHe pa3Mepa Ha NOANKHCKara OT
npejJiaraHUTe aKI|H.

5.3 LEHOOBPA3YBAHE

5.3.1 LIEHA HA IPEJJIATAHE

EMHcHOHHATa CTOMHOCT Ha eJHa akKUus OT IMpeJJjiaraHUTe 3a 3alKCBaHe MpPU MpPOBEXJAAHETO Ha
yBeJIMYaBaHETO Ha KamuTaJja Ha ,Antepko” A/l uie 6'b/e B LIeHOBUS JHUaNa30H OT MUHUMaJHA LeHa 1.10 JB.
[0 MakcuMaJiHa 1eHa 2.20 jiB. 3a 1 akuus OT KanuTasa Ha JlpykecTBOTO.

lleHOBMSA UaMNa30H € B CbOTBETCTBUE C pelieHHeTO Ha 061110TO chOpaHUe Ha akuuoHepuTe ot 25.01.2016 1.,
C KOeTo e olpejejieHa MUHUMaJHAa eMUCUOHHA cToHHOCT oT 1.10 JIB. 32 aKIjus MU MaKCUMaJjiHa eMUCHOHHA
ctorHoCT oT 2.20 JIB. 32 aKIUs.

MuHHMMa/IHaTa U MaKCHMaJIHaTa eMUCHUOHHU CTOMHOCTH Ca ONpe/ieJIeHH B'b3 OCHOBA HA KOMILJIEKCEH aHAJIM3,
BKJ/IIOYBall GMHAHCOBY NOKa3aTeJH, Ia3apHUTe TeHJeHIMH, NepCeKTHUBUTE Ha KOMIIAHUATA, GU3HeC PHUCKa,
r7106a/HUTe U PerHOHAJHUTE MAaKPOMKOHOMHYECKH YCJOBHUSA U Jp. KAaKTO M XKesJaHueTo Ha EMuTeHTa 3a
NOCTUraHe Ha JIMKBUJHA 60pcoBa THProBus ¢ akuuuTe. PUHAHCOBUAT aHa/JM3 e Ha 6a3aTa Ha BCeOOILO
NpU3HATH GUHAHCOBU METO/JH, KaTO, HO He CaMo, METO/, HAa KallUTaJIOBUTE Ma3apH. 3a LieJIUTe Ha TO3U METOJ,
OT ILIMPOKHS COUCBK Ha KOMIAHHMU B 00JIaCTTa Ha MOGUJIHHUTE YCIYTH, KOUTO EMHUTEHTBT ciefu, e
ujeHTUUIMpaHa rpyna oT 14 KoMIaHUM-aHAJ03H, YUUTO CIEKTbP Ha JeHHOCTH U NpejjaraHu yCIyTy [0
roJisiMa CTelleH MOKPUBAT NopTeiisa OT NPOAYKTH U yC/Iyru Ha EMUTeHTa, KaTo ca B3eTH [0/, BHUMaHUe U
dakTOopH KaToO CTaJUW HaA pa3BUTHe, pa3Mep HAa KOMIAHUUTE W Ha (GUHAHCOBUTE pe3yJTaTU U [p.
YcTaHOBEHH ca CTOMHOCTH Ha CTaHAAPTHUTE MHOXUTEIM CTOWHOCT Ha KoMNaHuATa/[leqan6ba npeau JHUXBH,
pasxoAu U TMpPOBU3UM 3a [JaHblY, amopTusanuu u o6e3ueHkd (EV/EBITDA) u CroiiHocT Ha
koMmnanusTa/HeTHu npuxoau ot npoaaxou (EV/Sales) B AuanasoH cbOTBeTHO 3a Te3U MokasaTeau 2.16 -
32.03 u 0.27 - 2.35 ¥ ¢ MeJUaHHHU CTOMHOCTH 3a cbiquTe 7.40u 1.00. MeJuaHHUTE CTOUHOCTH, MIPHUJIOKEHH
K'bM OCpeJlHEHUTe TPUroAuIiH1 GUHAHCOBHY NIoKa3aTeH Ha EMUTeHTa, onpe/ie/iAT CbOTBETHO CTOMHOCTH OT
1.16 siB. 3a aknusa Ha 6a3a Ha EV/EBITDA u 2.13 siB. 32 akuusa Ha 6a3a Ha EV/Sales. Te ca cbo6pasenu npu
onpejeJsisiHe Ha U3XOJAHUTE BeJIMYMHU HA MUHUMaJ/IHaTa U MaKCUMaJIHaTa EMUCUOHHU CTOMHOCTH.

Bcuyku NoOpbYKH, KOUTO MOJJIEXAT HA M3M'bJHEHUE, Ce YOBJETBOpPSBAT HAa OKOHYAaTe/JHATa eMHCHUOHHA
ctoiHocT (lleHa Ha mpeasiaraHeTo), KOSITO Ce ONpefesss B paMKHTe Ha 00sSBEeHUS I€HOBU [HAMA30H C
pewieHue Ha C/l Ha EmuTeHTa c/ies cna3sBaHe Ha MeTOJOJIOTUATA 3a ONpeJesissHE Ha OKOH4YaTeJsHaTa
eMHCHOHHA CTOWHOCT oT UHBecTunoHHUA [locpesHUK.

KPUTEPUU 3A KNNACUPAHE HA NONTYHEHUTE NOPBYKU

3a ga 6bJaT KiaacupaHu, Bcuukd [lopbYKM ciefiBa la OTTOBApsAT Ha YCJOBHUSATA 32 TEXHUS BHU/, TAXHOTO
CbIbpKaHHe M HAauYWH Ha MoJjaBaHe, onpeaeseHu B T. 5.1.3 mo-rope. Bcuuku [1opbUKH, OTTOBApPSIIM Ha Te3U
YCJI0BUSA 1Ie 6'bJJaT KJIAaCUPAHU B 3aBUCUMOCT OT TEXHHS BU/J - JUMUTHPAHU U a3apHU. BcUYKH TMMUTHpAHU
[TopbuKH 1le 6'bJAT KJACUPAHU B YHHCOH CbhC 3allMCaHaTa B TAX IleHa Ha aknus. Tas3u 1eHa Ha aKIys cJeJiBa
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Jla 6bJie 3a/'b/DKUTE/IHO B PaMKHUTE Ha LleHOBUSA Juala3oH OT MUHMMaJHa LeHa 1.10 JB. o MaKcuMaJHa
nena 2.20 JB., onpejeseH OT 00IIOTO cbOpaHUe Ha aKUUOHepuTe Ha [lpyKecTBOTO. BcUukU JTUMUTUPAHU
[TopbYKH, KOUTO ChABPAKAT B cebe CH IleHa Ha aKLUs U3BbH TO3M JMalNasoH lie 6bJaT JeKJacupaHu U HaAMa
Jla IoJly4yaT pasnpejesieHye OT Npe/iJlaraHUTe aKIUH.

METOAONOTNA 3A OMPEAENAHE HA OKOHYATENIHATA EMMUCUOHHA CTOMHOCT (LEHA HA
NPEANIATAHETO)

MeTofosiorusiTa 3a ompeje/isiHe Ha lieHaTa e olpejesjeHa ¢ pelleHHeTo Ha O6mOTO cbO6paHMe Ha
akuuoHepute oT 25.01.2016 r. u Moxe Jjla 6'bJle MpoMeHsIHA 1O peuieHre Ha CbBeTa Ha JUPEKTOPHUTE, 3a
KoeTO e oBJjacTeH Ha cbuoTo OCA. MeTomoJsiorusiTa Lead Ja ONpefesd IeHOBOTO HHUBO, Ha KOETO
Jpy>KeCcTBOTO I1ie MOJYYH HAaW-BHCOKATa CyMa IMOCTBIJIEHHS OT MyOJUYHOTO NpejJaraHe u CbleBpEMEHHO
Ile MJacupa MaKcHMajeH 6Gpod akLMU INpU onpefesneHaTta lleHa Ha mnpepnaraHeto. CbrJjlacHO TasH
MeTO/,0JI0TUS ¥ IPY U3BbPIIBaHe Ha KJacupaHeTo MHBecTUIIMOHHUAT [locpejHUK wie:

1. 0606HLI/I BCUYKHU KJIACUPAHH JIMMUTHPAHU U [Ia3dPHU IOPBYKHU U IPOBEPU O6IHHH C60p Ha aKIIMH, 3aABE€HH
3a 3allMCBAaHU 4Ype3 Ma3dapHH MOPBYKH, KATO 3a NOPDHYKH, CbAbPKALIH 061].[3 CyMa, 6p0HT Ha aKIJUHUTeE ce
IoJjiydaBa KAaTO YaCTHO HA 3adB€HATa 06LLla CyMa U MAKCHUMaJIHATa eMHUCHUOHHA cToHHOCT. B cnyqaﬁ 4ye TO3HU
C60p HaAXBbpJid 06LHOTO KOJINYeCTBO NpeAJsIoOKEHHU HOBW aKIUH, TO HEHaTa Ha npejJyjiaraHeTo Iie 6'bﬂe
ornpegesieHa Ha MadKCUMaJIHATa €MHCHOHHa cToliHOCT. B Cﬂy‘laﬁ 4ye KOJIM4eCTBOTO aAKI MU, IIOJaJEHHU 3a
3allMCBaHe Ype3 NMa3apHU NOPBYKHU € IMO-MaJIKO OT MAaKCUMAJIHOTO KOJIMYECTBO MPpeJJIO’KEHHU HOBH aKIIMH, TO
I/IHBECTI/IL[I/IOHHI/IHT l'[ocpe;mmc nNpeMruHaBa K'bM Cjie[BallaTa CTbIIKA;

2. Kﬂacnpa BCHYKHU NOJaAE€HHU JIUMUTUPAHU NOPBYKU B 3aBUCHUMOCT OT IOCOYE€HATA B TAX LIEHA B HU3XOAAIL]
pes;

3. Onpenesiu cymaTa Ha 3asiBEHUTE 3a 3alKMCBaHe aKIMK 3a BCAKO [IEHOBO PaBHHUIIE, 32 KOETO UMa I0JaieH!
JIUMUTUPAHU MOPBYKU. BposAT Ha 3asBeHUTE aKI[UU Ype3 JUMUTHPAHU MOPBYKU HA Hal-BUCOKaTa 3asiBEHA
4ype3 TsAX LieHa 1ie 6bje A06aBeH KbM 6p0osi Ha 3asBEHUTE Ha BCAKO €/JHO MO0-J0JIHO [[eHOBO paBHuUIle. ToBa
JIeHCTBYE Ille Ce MOBTOPH U 3a BCAKa CJefBalla MO-HHCKa OT HaH-BUCOKaTa 3asiBeHa 4pe3 JIMMHUTHpaHU
MOPBYKHU IleHA [0 JOCTUTaHe Ha Hal-HUCKaTa mojajJieHa Ype3 JUMUTHPAHH MOPBYKHU LieHa. KosindecTBOTO
3asiBEHM 3a 3alKMCBaHe aKIMM Ha Ta3W Hall-HUCKA lieHa, Ille MpeJCTaBJsiBa CO0P OT BCUYKH KOJIMYECTBa
3asiBeHU 3a 3allMCBaHe aKIMHU Ype3 IUMUTUPAHHU NOP'BUYKUA HA BCUYKU L[€HHY;

4. llpu6aBu NOOTHENHO K'bM BCSKO ONpEeAEeJeHO N0 TOPHUS pesi IeHOBO PaBHHUILE 6posi HA 3asiBEHUTE Ype3
na3apHU NOPBUKHU aKLHUH, KaTO 33 NOPBYKY, ChAbPKAILK 001a CyMa, OpOSIT Ha aKLUUTE Ce MOoJyyaBa KaTo
YacTHO Ha 3asiB€HAaTa 0611a cyMa U lleHaTa Ha CaMOTO LieHOBO PAaBHUILE;

5. Onpefiesi KOU IIEHOBU PaBHUINA OTTOBAPST HA KPUTEPHUS 32 MUHMMAJIHO 3asiBEHU aKI[MU 33 3allMCBaHe OT
750 000 akuuu 1 AeKIacMpa OCTaHAIM [[eHOBU PaBHUIIA, HA KOUTO Ca 3asiBEHU 3a 3allMCBaHE HeJOCTaTbyeH
6poil akiuu. B ciaydail ye HIMa HUTO €JHO I[€HOBO PaBHHUIIE, OTTOBAPSIIO0 Ha TO3U KpPUTepUH, 00sIBsIBa
HaCTOSAII[OTO Ny6JUYHO MpesiaraHe 3a HeYCIENHO ChrJacHo pelneHreTo Ha OCA Ha EMuTeHTa;

6. B ciyyaii, 4e HAKOe OT IIEHOBHUTE PAaBHUINQ, ChABPKA B cebe cu cO0P OT 3asBEHU aKIUH, U3UUCIEHU I10
peflla mo-rope, KOMTO HaAXBBbPJis OPOsi HA MAaKCHMaJIHO NpejyioKeHUuTe HOBU akiuu oT 1 500 000 6pos, To
cyMaTa 3asiBeHM aKLMM Ha BCSIKO TAaKOBa IL[eHOBO paBHHUIe Lie 6bJAe nmpupaBHeHa Ha 1500 000 Gpos 3a
LeJINTe Ha U34ucaeHneTo Ha lleHaTa;
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7. YMHOXH Taka U34HUCJEHUS 6p01>i Ha aKIIMWUTE, NoAaJ€HHU 3d BCAKO €EHOBO paBHUIIE, 10 I€eHATA HAa CaAaMOTO
LIE€HOBO paBHUIIE, 3a 1a IOJIYYH CyMATa HA NIOCTBIIJIEHUATA [IPHU BCAKO TaKOBAa paBHUIILE;

8. Onpeiesiv 1IeHOBOTO PaBHHUIIE, TPH KOETO U3YHUCJIEHHUTE 10 T. 7 MOCTBIJIEHUS OT MyGJUYHOTO NpejjiaraHe
ca Hait-rosieMu. lleHaTa OT TOBa 1IIeHOBO paBHUIIIE e O'bje LleHaTa HAa My6JIUYHOTO Npe/JlaraHe.

9.B Cﬂy‘{aﬁ 4e CblIeCTBYBa MoBe4Ye OT €HO EHOBO paBHHILE, IPHU KOETO U3YHUCJIEHHUTE 110 T. 7 MOCTBILJIEHUSA
oT HY6J'II/I‘{HOTO npejJjiaraHe ca Haﬁ-FOJIeMH, TO ]_IEHaTa ce omnpejeJsd Ha HaW-HUCKOTO TakKoBa LEHOBO
paBHHUILIE.

MEXAHU3BM 3A PASNPEAENEHUE HA NPEANATAHUTE AKUUN

Bcuuku INOP'BYKH, KOUTO Ca BKJIIYEHHU B LEHOBOTO paBHHIIE, U3YHUCJIEHO IO MeTOoAO0JIOTUATa Io-rope, ce
YAOBJIETBOPABAT HA TdKa OollpeJesieHaTa ]_[€Ha 1o cjieAHHA pen:

Bcuuku TakuBa MNOPBYKHU Ce KJIaCUpaT BBB BbB3XOAAL[ peJ B 3aBUCUMOCT OT BpeMeTO Ha TAXHOTO
noctonBaHe. B To3u pen, 3aMo4yBaiKd OT I'bpBaTa TdKa KJIACHPAaHA IOPBbYKd, Ha BCAKa NOPBYKaA Ce
pa3npejesid 1no 1 HoBa dKI 14, AOCTHFaﬁKH A0 1ocjieJHaTa TaKa KjaChupdHa NMNOPbYKA, KATO TAa3H Npoueaypa
Ce MoBTapd A0 YAOBJIETBOPABAHETO Ha KOHKPETHA MOP'BbYKA A0 II'bJIHUA U 3adABEH pa3Me)p, IIPpXU KOETO Ha Hed
He cjieJBa Ja Ceé aJIOKMpaT IoBe4dYe aKUUU IpU [nocjelBallild TNOBTApAHWA Ha IpouneAypara, WX 40
H34eplriBaHe Ha MAKCUMaJIHUA 6p0ﬁ npeaJsoXeH! aKIiuu.

CBbBETHT Ha AUPEKTOPUTE Ha ﬂpymeCTBOTO aie NpoBepHu Clia3BaHETO Ha ropernoco4yeHaTta MeTo4o0Jiorud OT
CTpaHa Ha WHBeCTUIIMOHHUST HOCPEL[HI/IK U 4Ype3 CBO€ pelieHue 1ie olnpenein LIeHaTa Ha HY6J'II/I‘-IHOTO
npeaJjiaraHe.

He e Ha/uIe npeABapUTEeIHO ONpesesieHO NPeUMyLeCTBEHO TpeTHpaHe NPH pasnpe/ie/leHUeTo Ha [IeHHUTe
KHMKa, KOEeTO Jla OCUTypsiBa Ha oNpe/iesleHH KaTerOpUM MHBECTUTOPHU WJIM ONpejie/leHH NPeuMyllecTBEHO
TpeTUpPaHU IPYIY, MPOLEHT OT NpeJJIaraHeTo, 3aMa3€eH 3a TAKOBA NpedepeHIHaTHO TPETUPAHE.

UWHAOAWKALNA 3A PASMEPA HA BCAKAKBU PA3XOAWN, KOUTO CE HAYUCNABAT HA UHBECTUTOPUTE

PasxoauTe 3a MHBECTUTOpPUTE GUXa Ce U3pa3siBa/d B KOMHCHOHATa (TakcaTa), KOSTO 1Lie ce yIbp>Ka BbB
Bp'b3Ka C MoJaBaHeTo Ha [lopbUKU. YI'bJIHOMOILIEHUSI UHBECTUIIMOHEH nocpeaHuk UIT ,Kapoa” A/l HaMa aa
cbOMpa KOMHCHUOHHA WJIKM TaKca OT MHBECTUTOPH, mojanu [lopbuykata cu B odpucute Ha UIl ,Kapon” A/l
HannurveTo u pasMepdbT Ha Ta3u KOMHCHOHHA INpU NofAaBaHe Ha [lopbuka 4pe3 Jpyr MHBECTHUIIMOHEH
NOCpPeIHUK 1lje 3aBUCH OT TapudaTa UIU OT NpeABUJIeHUTe KOMUCHOHHA Ha CbOTBETHHUS WHBECTUIIMOHHHUA
MOCpPeHUK, Upe3 KONTo ce mojaBa [lopbukaTa. 3a pa3xojH, CBbP3aHU C MpeBoja Ha Jb/DKMMaTa cyMma 3a
3aNMCaHy aKIMY, BCEKM UHBECTUTOP CJIe/[Ba 1a ce 0O6'bPHE K'bM ChOTBETHATA My 00CIyXKBallla 6aHKa.

5.3.2 TIPOLEJAYPA 3A OIIOBECTABAHE HA UEHATA HA IIPEJIJIATAHE

lleHaTa Ha npejJjaraHe 1e GbJie ONOBeCTeHAa B I'bPBUA paboTeH JieH cjeJ NPUKJIYBaHE Ha CpoOKa Ha
npuemase Ha [lopbuku. B ciyqait ue KOH o106pu To3u JJoKyMeHT, npueMaHeTo Ha [lopbyku 3a 3anucBaHe
Ha aKLUU Ile ce IpoBeJie B paMKUTe Ha TpuJeceT KaJeHJApHW JHM OT Hadya/HaTa JaTa Ha NOANMCKATa,
onucaHa B T. 5.1.3 oT HacToALuA AoKyMeHT. OnoBecTABaHeTo Ha lleHaTa Ha npejJsaraHe lLie ce U3BBPIIU B
paboTHUS [ieH, cJe/iBall MPUK/IIOYBAaHe HA CPOKa 32 NprveMaHe Ha [lopbuky, Ha aZjpeca Ha UHBECTHUI[MOHHHUS
NOCPeIHUK, BKJIIOUYHUTENHO UHTEPHET CTpaHULiaTa My.
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5.3.3 NPOLUEAYPA 3A OITOBECTABAHE HA IOAPOBHOCTHUTE OT CITUCHKA HA
PA3NPEAEJIEHUE

WuBecTunoHHUAT [locpesHuk wu3roTBsa CHUCBK 3@ pasnpefesieHHe, CbAbDXKall, HMeHaTa Ha
VHBECTUTOPUTE, CbOTBETHO Ha MHBECTULIMOHHUTE NMOCPeAHULH, Ype3 KOUTO ca mojazeHu [lopbpuykuTe, U
6posi MpejJlaraHu aKL MM, pasnpejie/leHd Ha BCEKH OT TAX, Bb3 OCHOBA Ha IOJyYeHUTe Npe3 [epHoJa Ha
[MopnuckaTa [lopbuky. UHBECTULIMOHHUSAT MOCPEAHUK 00sIBSIBA U3rOTBsIHETO Ha CIMChbKa Ha pa3npejieseHue
B JleHsl Ha onpejessHe Ha lleHata Ha [lpejsaraHe KaTo Ha cbliaTa JaTa Ny6JMKyBa CboOlLeHHe Ha
UHTepHeT cTpanunaTta Ha “Kapona” A/l: www.karoll.bg.

06006mena uHbopmanus 3a CnucbKa Ha pasnpejesieHde Ie ObJe Ha pasnoJiokKeHWe OT JaTaTa Ha
o6sBsABaHeTO My B oduca Ha “Kapon” A/l Ha agpec: rp. Codus, yua ,3matoBpbx” N2 1, KbAETO BCEKH
MHBECTUTOP MOXe€ [Ja CbhIIO Taka JAa NoJyYd HHpopManus 3a Opos MNpeJJlaraHd akIu{, KOUTO ca
pasIpe/ieJieHH Ha HETO, CJle/] HaJlJIeXKHA U eHTU QKA Ha JTULeTo. UHBECTUTOPUTE, [10aJIU IIOP'BUKHU Upe3
JIPYTH JIMIEH3UPaHU UHBECTUIMOHHU MOCPEeAHHUIM, MOTAT Jia NoJiydyaT UHGOpPMAlUs OT ChIIUTE OTHOCHO
Oposi pa3mpe/ieJieHd KbM TSX aKIUU CbOTBETHO. [Ipe/locTaBAHETO Ha Te3W MoJpoO6HOCTH OT CHUCbhKa Ha
pa3mnpe/ieJieHle Ha MHBECTUTOPUTE Ha UHAMBU/YaAIHA 6a3a ca JOMbJHUTENHA Bb3MOXXHOCT 33 BCEKHU OT THX,
CBIIECTBYBallla OT/AEJHO OT OCBINECTBSBAaHETO Ha Mpolleca 3a yBeJOMsiBaHe MO T. 5.2.4 OT HacTOSIIUsA
JIOKYMEHT.

HOﬂp06HI/I pe3yJTaTU OT 3allMCBAHETO HA AKIOHWHUTE HAMA Aad 6'bﬂaT I'IY6J'II/I‘{H0 onoBecTsABaHU. CIUCBKBT
HAMa Ja 6'13,&6 l'Iy'6J'II/I‘{H0 OIIOBECTABAH, HUTO PAa3KpKWBAH 10 KAKbBTO U [ad 6110 Ha4H1H, OCBEH 10 HAYKWMHA, Ha
JINaTa U MHCTUTYUHUHTE, IOCOYEHHN B HOPMATHUBEH AKT.

5.3.4 IIPABA HA HACTOAIWIWUTE AKLLZMUOHEPHU, OTPAHUYABAHE UJIU OTMAHA HA
TE3U IIPABA U [TPUYUHHU 3A TOBA

[IpaBaTa 3a yyacTue IpHU yBeJUYEHUE HA KalMTa/la Ha HACTOSIL[UMTe aKMOHepU Ha ,AnTepko” A/l, 3alUUTeHU
B T3, ca 0OTMEHEHHU C pellleHHe Ha 00IIOTO ChOpaHHe Ha aknuoHepute oT 25.01.2016 r. lsgyaTa eMucHs oT
yBeJIMUEHUEeTO Ha KallMTasla ChIJIACHO ChIIOTO pellleHue e 6'b/ie TPeJ/I0KeHa 3a 3alMCBaHe NPU YCJI0BUSITA
Ha ny6JM4YHO npejsiaraHe. [IpyyuHUTE 32 MpeMaxBaHe Ha MPEUMYIIECTBEHUTE MpaBa Ha ChLIECTBYBAILUTE
aKLIMOHEpHU e TSXHOTO KeJlaHHe 32 MPOMsiHAa Ha KaluTaJoBaTa CTPYKTypa Ha JIpy>KecTBOTO, IpUBJINYAHE Ha
CBEX pecypc 3a OCbleCTBSIBAHE Ha UHBECTULIMOHHUTE HaMePEeHUs, KaKTO U NMpeMHUHaBaHe K'bM MyGJHYeH
CTaTyT U CcboOpa3siBaHe C OOMYANWHUTE Ma3apHU MPAKTUKU NMPU I'bPBUYHU NYOJUYHMU MpexasaraHus (mo
CHeIMasHo B IPOIEHTA Ha KalKuTaJa TPy CAMOTO Npe/JaraHe).

5.3.5 3HAYUTEJIHO HECBOTBETCTBUE MEX/AY UEHATA HA I[TYBJIUYHO
[NPEAJATAHUTE UEHHU KHUXXA U EOEKTUBHUTE KACOBU PA3X0/HU 3A
YJIEHOBETE HA A AMUHUCTPATUBHUTE U YIIPABUTEJIHUTE OPI'AHHY,
BUCIIETO PbKOBOACTBO UJIU CBbP3AHU JINLA, CPEILY KOUTO CBbILUUTE CA
[TPUAOBUJIN UEHHU KHUKA B CAEJIKY ITPE3 ITOCJTEAHATA I'OAWHA, UJIU
UMAT IIPABO JA ITPUAOBUAT

[Ipe3 nocsenHaTa roauHa, yieHoBe Ha CbBera Ha gupektopuTe (C/) M CBBp3aHU C TAX JULA, KAKTO U
YJleHOBe Ha aJMUHUCTPATUBHUTE OPraHU Ca NPHUJOOUBaJIM aAKIUU OT JPYKECTBOTO 10 HOMHHAJHATA
croiiHOCT 1 (ejMH) JIB. HA aKIUs UJIM Ha CTOMHOCT IO-HUCKA OT JJ0JTHATA TPaHUIA Ha [IeHOBUS JUaNa30H Ha
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eMHUCHOHHATa CTOWHOCT Ha dKIIUAd B HACTOAUIOTO IIpejJiaraHe. l_[pI/I,LIO6I/IBaHI/IHTa Ha aKIMyM OT Jivlia OT
IMOCOYeHHUdA Kp'bI' Ipe3 nmocjegHaTa rogruHa ca 1o CTOMHOCT Ha aKIyd, KaKTo cjieaBa:

e JluMuTBbp JAUMUTPOB - 1o 1ieHa 1.07 JiB. Ha akLus (B pe3y/ITaT Ha OlleHKa Ha CTOMHOCTTA Ha allopTHa
BHOCKA);

e (CaersiuH TojopoB - no nexHa 1.07 /B. Ha akLus (B pe3yJTaT Ha OlleHKa Ha CTOMHOCTTa Ha alopTHa
BHOCKA);

e BukTop ATaHacoB - 10 HOMHWHAJIHA CTOMHOCT Ha aKIys (Cpelly anopTHA BHOCKA);

e (BeTo3ap MmeB - 10 HOMMHAJHA CTOMHOCT Ha aKLys (3an/aTeH!U C NapUYHU CPeJiCTBA);

e Kpacumup PB6uH - 1o neHa 1.57 nB. Ha akuus (B pe3yJiTaT Ha OlleHKA HAa CTOMHOCTTA Ha amnopTHA
BHOCKA);

e Hmneryc kanutaa“ 00/] - no neHa 1.45 sB. Ha akLMA (B pe3y/TaT Ha OlleHKA Ha CTOHHOCTTa Ha
anopTHAa BHOCKA).

YnenoBete Ha C/l ¥ CB'BbP3aHU C TAX JUIA HIMAT IPaBO Jia NPUAOOUAT OT IpeJylaraHuTe AKIIMU NPU YCI0BUS
Y/WJIM Ha LleHa, pa3JIMYHU OT Te3H, KOUTO Ce IIpuJaraT 3a oCTaHaJUTe UHBECTUTOPH.

5.4 TIJIACUPAHE U IOEMAHE

5.4.1 MHOOPMALHUA 3A KOOPAUHATOPUTE HA TPEAJTATAHETO

3a MHBECTULMOHEH NMOCPEJHUK OOCAYKBal] MbPBUYHOTO NMyOJUYHO NpejJiaraHe e usbpas ,Kapon“ AJl, cbe
ceflajivlie W ajpec Ha ynpassenue: rp. Coous, 6y.1. ,Xpucto boreB“ Ne 57 u agpec 3a KopeCnOHAEHIUA: I'D.
Coodwus, yiu. ,31aToBpbX“ Ne 1.

HacTosimaTa eMucus oT yBeJIMUEHUETO Ha KanuTasa Ha ,Antepko” A/l HAMa Jja 6'b/le IpeMeT Ha IJ106aIHO
npejJjaraHe.

5.4.2 UHOOPMALHUA 3A BCUYKHU ATEHTHU I10 IIJTAILIAHUATA U AENIO3UTAPHHU
ATEHTH

5.4.2.1 AEMNO3NTAPHA UHCTUTYUWMA 3A MAPUYHU CPEOCTBA.

Cnesy eBEHTYaJHOTO YCINENHO MbPBUYHO Ny6JHWYHO TMpejJiaraHe, HOBOEMUTHPAHUTE U  Beye
CBbIIeCTBYBAIIMTE aKI[UH Ille 6'bJjaT peructpupady Ha ,BOB - Codusa“ A/l, Kb/IeTO HHBECTUTOPUTE Ille MOTaT
Jla TMoJilaBaT MOPBYKU U CKJIOYBAT CHAEJKH C aKIMU Ha JIpyKecTBOTO, Ype3 JIUIeH3UPaH WHBECTUI[MOHEH
MOCPE/THUK.

CBriacHo HOPMaTHUBHUTE W3MCKBAaHUA HWHBECTULMOHHUTE MNOCPeJHUIM ca JJIBXHHU Ja CbXpaHsBaT
NapUyHHUTE CPeACTBA HAa CBOMUTEe KJIUEHTH B Jlel03UTapHa MHCTUTYLMS, 10 CMUCBbJA Ha 4wl 34, al1. 3 oT
3akoHa 3a nasapuTe Ha UHAHCOBU MHCTPYMeHTH. NHBECTULIMOHHHUAT NOCPEJHUK, IPU yCTaHOBsIBaHe Ha
OTHOIIIeHUsI C KJHEeHT, ro MHGOpMHUpa 3a JeNo3UTapHaTa UHCTUTYLHS, B KOATO e O'bAAT CbXpaHsABaHU
NapUYHHTE CPeACTBA Ha KJIWEHTa, NpeJoOCTABEHU WUJIX [TOJIy4YeHH BbB BP'b3Ka C 10Ja/ieHa op'byKa 3a cAeKa
C aKIJUH Ha APYKecTBOTO.
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Bceku KJIMeHT, mojaBall mopbyka 3a MpoJaXk6a caMOCTOSTEJHO MMOCOYBA, MPU CKIIOYBaHe Ha JOroBopa C
VHBECTULIMOHHUS NOCPEJHUK 6aHKaTa U 6aHKOBAaTa CMETKA, 10 KOSTO Ja My O'bJlaT NpeBe/leH! NapUuHUTeE
Cpe/ACTBa, MOCTBIIU/IU OT MPoAaKbaTa.

5.4.2.2 OENO3UTAPHA MHCTUTYUMA 3A PUHAHCOBUTE NMHCTPYMEHTMU

JlenosuTapHa UMHCTUTYLUs 3a akuuute Ha ,Antepko” A/l e ,llentpanen penosutap“ A/l, ¢ ajapec Ha
ynpaJsieHue: rp. Codus, yu. ,Tpu ymu“ Ne 10, eT. 4.

5.4.3 MHOOPMALHUA 3A CYBEKTHUTE, CbI'JIACABAILU CE JA TIOEMAT EMUCHUATA
HA BA3A HA TBBbPJ AHTAXKUMEHT U 3A CYBEKTUTE, CbI'/TACABAIILYN CE 1A
[IJTACUPAT EMUCUATA. UHOOPMALIUA 3A YCJIOBUATA ITPU IOEMAHE U
YCJIOBUATA IIPU IIJIACUPAHE

Hsawma snuna, ymbiHoMolleHH oT EMUTeHTa Jla moeMaT WJIM rapaHTUPAT aKLMUTe OT I'bPBUYHOTO MyGJIUYHO
npejJsaraHe Ha ,AnTepko“ A/l, KOUTO ca LjeJ1 Ha TO3H JOKYMEHT.

5.4.4 KOTAE WJHW IIE BBAE IOCTUT'HATO CIIOPA3YMEHHUE 3A IOEMAHE

EMuteHTBT ,AnTepko“ A/l He Bb3HaMepsiBa Jja IPeroBaps 1 MOCTUra Ciopa3yMeHHUe 3a TOEMaHe.

6 JOIYCKAHE A0 TbProBud u JOroBOPEHOCTH 3A TbPTOBUA

6.1 WHJIUKALWSA JAJU NPEJJATAHUTE LEHHU KHUXKA CA UJIU LIE BbJAT
OBEKT HA KAHJIMJIATCTBAHE 3A JIONIYCKAHE /10 THbPTOBUS HA PETYJIUPAH
TA3AP - C YKA3BAHE HA BBbIIPOCHUS MA3AP U HAU-PAHHUTE U3BECTHHU
JIATH 3A JJONTYCKAHETO

Hesa6aBHO cijiel BIMCBaHETO Ha YCIENIHOTO yBeJHWYeHHe Ha KamuTasa B TbProBCKUSl PETHCTbP U NPHU
Cra3BaHe Ha HOPMaTUBHUTE NMpoleaypu EMUTEHTBT lie nojaze 3asiBiaeHue a0 ,llenTpanen Jenosutap” A/l
3a perucTpupaHe Ha HOBOEMUTHUPAHUTE aKLMU MO CMETKHM Ha MHBECTUTOPHUTE, KakTo U Ao KoMucusita 3a
dUHaAHCOB HaZ30p 3a BHHCBaHe Ha /[lpyKeCTBOTO U HEroBUTe aKIUH BBB BOJEHHS OT Hesd PETHCTHBP 3a
nyo6JudHU JpykecTBa. He3a6aBHO cies mociefHaTa perucrpauusi EMUTEHTBT u/uan HBECTULIMOHHUAT
[TocpenHuK e nojazat 3asBiaeHue fo “Bbarapcka ¢ongosa 6opca — Codpusa” A/] 3a JonyckaHe Ha aKLUUTe
Ha EmuTeHTa 3a TbproBus. T'bproBusita ¢ AKIJUUTE llle MOXe Jla 3all0YHe Ha ompefeneHata oT CbBeTa Ha
nupektopute Ha BOB-Codusa marta, KoATO Mo npeleHka Ha ChBeTa HAa AUPEKTOPHUTE Ie € He MO-paHo OT
Mecel cenTeMBpH / oKTOMBpHU 2016 T.
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6.2 PETYJIMPAHU WJIK PABHOCTOWHU MA3APU, HA KOUTO LUIEHHU KHUXA OT
CbIiNA KJIAC HA UEHHUTE KHU>XKA, KOUTO INE BBbAAT NPEJAJIATAHU UJHU
JOIIYCHATHU A0 THbPIrOBUA, BEYE CA JOIIYCHATH 4O TbPIOBUA.

JpyxecTBOTO He Bb3HaMepsBa Jja KaHAUJATCTBA 3a JONyCKaHe Ha HErOBUTE aKLMU 3a ThProBUs Ha Jpyru
peryaupanu nasapu ocseH ,bOB-Copusa“ A/l

6.3 JIMIICA HA EJHOBPEMEHHO IIYBJIUYHO UJIU YACTHO IIJIACUPAHE HA CbIIHUA
WJIN APYT KJAC HEHHUTE KHUXXA HA EMUTEHTA

PbkoBoacTBOoTO Ha ,AnTepko” A/l HAMa uHopManus 3a €JHOBPEMEHHO WJIU IOYTH eJHOBPEMEHHO
JIOTIyCKaHe JI0 peryJMpaH nasap Ha LleHHH KHMXKA OT ChLIUSA UM OT pa3JIMiyeH KJac ¢ IpejAJaraHuTe ¢ TO3U

AOKYMEHT AKI_[I/II/I, HHUTO UMa I/IH(l)OpMaI_lI/IH 3a I'IY6J'II/I'~IHO HJIK 9aCTHO IIJIaCUPpaHe Ha TaKKMBA KHUKA.

6.4 CYBEKTHU C TBbPJ AHTAXKUMEHT JA IPEAOCTABAT JIUKBUAHOCT HA
BTOPUYHUA ITA3AP KATO [TIOCPEAHUILIN, KAKTO U I'V/IABHUTE YCJIOBUA 3A
AHTAXHWMEHTA

EMUTEHTBT HE € aHTa)KHpaJl MHBECTUI[MOHHHU MOCPEJHUIIM, KOUTO JJa OCUTYpPSIBAT JUKBUIHOCT HA aKI[UUTE
Yype3 KOTUPOBKH ,KynyBa” U ,lipoaaBa”.

6.5 CTABUJIM3ALUA

EMUTEHTBT, KaKTO U aKUUOHepUTe My, He ca MNpeJBUAWJM OMNLMsA 3a MpeBHIIaBaHe Ha pa3Mepa Ha
MpeAJaraHoTO KOJIMYECTBO aKIMU, KAKTO U APYTU AeMCTBUS 3a LIEeHOBOTO UM CTaOUJIM3UPaHE.

7 MNPOAABAIIU ABPHKKATEJN HA BHEHHHU KHUMKA

7.1 JIAHHU 3A CYBEKTA, IPE/JIJIATAIL 3A IIPOJIAYKBA LEHHUTE KHUXA

Hsama Cy'6eKTI/I, npeaJsiaraiu 3a npoaax(6a IeéHHHU KHUXA 3a€eJHO C HOBOEMUTHUPAHUTE aKUUHU €JHOBPEMEHHO
I/I/I/IJ'II/I B paMKHUTE HAa HACTOALIOTO l'[pe,anaraﬂe.

7.2 CIIOPA3BYMEHWA 3A 3AMPA3ABAHE HA KAIIUTAJIA

KbM MoMeHTa Ha U3TOTBsIHE Ha HaCToAIUA JOKYMEHT Ha EMuTeHTa He e U3BECTHO Aa UMa ClIopa3yMeHHd 3a
3aMpa3dBaHe Ha KalliTaJjia.
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8 PA3XO0OAHU HA EMUTEHTA HA HEHHUTE KHUKA

8.1 OBIIU HETHU NMOCTHNJAEHUA U MPUBJU3UTEJHA CTOMHOCT HA OBIIUTE

PA3X0OJAUW HA EMUTEHTA

PasxoauTe cBbp3aHM C IbPBUYHOTO MyGJMYHO HpejJjlaraHe Ha akuuu Ha ,Antepko” A/l ca mpejacTaBeHU B

Ta6n14uaTa TYK IIO-40JIYy. B Hesq He ca BKJIIOUEHU pa3xoanTe, KOUTO C€ OTHACAT A0 LAJIOCTHATA AEI;'IHOCT Ha

JpyecTBOTO WU 10 NOBeYe OT eJHA eMHCHUs IIeHHU KHIXKA. BcUYKd MocouyeHU MOo-Zj0J1y pa3xoju ca 3a

cMeTka Ha /[lpyxecTBoTO. [locoyeHHTEe eZHOKpPATHH pas3xXxoJd BBB BP'b3Ka C YBEJMYEHHETO Ha KamuTasla

Bb3JIM3AT Ha:

» 0.0549 jsB. Ha dKIUA IPU MUHHUMaJIHO YBeJIMYE€HHWE Ha KalliTaJla U MUHHUMaJ/JIHa EMHUCHOHHA CTOHMHOCT

Ha aKIJusd

> 0.0879 nB. Ha dKUd NpHU MHHHUMAJIHO YBE€JIMY€HHWE€ Ha KallkuTaJla U MAKCHUMaJIHA €MHCHUOHHA

CTOMHOCT Ha aKLMs

> 0.0715 »nB. Ha dKUA INpPpHU MAKCUMAJIHO YBE€JIMY€HHWE€ Ha KallkuTaJla U MHWHHUMAJIHA €MHCHUOHHA

CTOHMHOCT Ha aKI A

» 0.1320 sB. Ha akuusl NP MaKCHMa/IHO yBeJIMUeHWe Ha KalWTajla U MaKCHMMaJlHa eMHCHOHHA

CTOWUHOCT Ha aKIudAa

H Ce nmoeMaT H3LAJI0 OT ,,AJ'[TepKO“ A,[l Bcuuku pa3xogn Ca HU34YUCJIEHU Ha fazaTa Ha MUHUMaJHaTa U

MaKCHMMaJIHa EMHUCHUOHHA CTOMHOCT OT rj1acyBaHUsd OT 06U.[0T0 C'b6pa1-me Ha aKIJMOHEPpHTE EHOBU AUAINIA30H.

Ta6auua 9: Pasxoau Ha EMUTEHTa N0 eMUCMATA NPU MUHUMANHA EMUCUOHHA CTOMHOCT OT 1.10 nB./akuuma

MuHumanHo MakcumanHo
Bupg, pasxogu (npubnnsurenHu)

yBenuueHue yBenunyeHue
TaKca 3a NoTBbPXKAEHME Ha npocnekTa oT KOH 4000 4000
Takcu Kbm LleHTpaneH Jenosutap AO* 1000 1000
MNy6ankyBaHe 1 obHapoaBaHe Ha CbobleHMa 3a Ny6IMYHOTO NpegnaraHe 800 800
JonyckaHe 3a Tbprosmsa Ha bdb 600 600
Bb3HarpaxgeHue Ha MHBECTULMOHHMA nocpegHuK** 22 375 34750
Bb3HarpaskaeHue Ha KOHCYNTaHT No emucusaTa*** 12 375 66 000
BnnceaHe Ha yBennyeHMeTo Ha KanuTana B TbProBCKU permcTsbp 60 60
OBbL0 PA3XOAU 41 210 107 210
Ta6auua 10: Pasxoau Ha EMUTeHTa N0 eMmMUCUMATA NPU MAaKCMMaNHa eMUCMOHHA CTOMHOCT OT 2.20 nB./akuua

MuHumanHo MakcumanHo

Bupg, pasxogu (npubnnsurenHu)

yBenuueHue yBenunyeHue
TaKca 3a NoTBbPXKAEHME Ha npocnekTa oT KOH 4000 4 000
Takcu Kbm LleHTpaneH Jenosutap AQ* 1000 1000
MNy6ankyBaHe 1 obHapoaBaHe Ha CbobLeHMA 3a Ny6IMYHOTO NpegnaraHe 800 800
JonyckaHe 3a Tbprosmsa Ha bdb 600 600
Bb3HarpaxaeHue Ha MHBECTULMOHHMA nocpegHuK** 34 750 59 500
Bb3HarpaskaeHue Ha KOHCYATaHT No emucuaTa*** 24 750 132 000
BnncsaHe Ha yBennyeHMeTo Ha KanuTana B TbproBCKU perucTsbp 60 60
ObL0 PA3XOAU 65 960 197 960

*Taxcama 3a ,llenmpanen [lenozumap” A/l ekao4ea u makca 3a pecucmpayusi HA HOBOeMUMUpPAHUMe AKyuu, Kamo ce

usyucasea kem muHumyma om 1 000 s8. ce npubassm 6posi Ha cMemkume (aKyuoHepume) yMHoxceHu no 1 a8. 3a ecsika
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cmemka. Takcama e ozparuvera do 50 000 zas. [lopadu Hegws3MOHCHOCMMA HA MO3U eman da ce npeyeHu 6post Ha 6vdewume
aKyUOHepu, makcamd e 3anuUcaHa ¢ HeliHama MuHUMAJaHa cmoiHocm.

**Bw3HazpaxcoeHuemo Ha UHeecmuyuoHHus [TocpedHuk ,Kapoa“ A/l e pasdeseHo 6 dse ocHosHu kamezopuu: 1) 10 000 zs.
30 adMuHUCMpupaHde U pe2ucmpupaHe HA eMUCUAMA, BK/ANYUMEJAHO U320MesHe HA 8CUYKU Yacmu Ha npocnekma u
KOMYHUKAQYUSl CBC Co0M8emHume UHCmumyyuu, 3aemu 8 npoyeca no nyb6au4Ho npedazaHe Ha YeHHU KHuxca; 2) 1.5% om
obwama cyma Ha HabpaHume cpedcmea.

***Bw3HazpascoeHuemo Ha KoHcyamaHma Ha Emumenma no emucusma - ,MM Kowcyam* EOO/, EMK 121345602
(Koncyamanum) ce popmupa cw2nacHo cnopasymeHue 3a KOHCY1mupaHe no npoyeca Ha UHCMUMyyuoHaaHo uszpaxcdaqe Ha
LJAnmepko“ A/l (Bs3noxcumen) om 02.04.2014 2. u aHekcu kom Hezo om 02.04.2015 2. u 21.09.2015¢2., u e 3a usns/iHeHue Ha
3adwsaxceHuaAMa 3a npedocmagsiHe Ha ycjaya2u no KOHCYy/mupdaHe 3d npeobpasysaHe HA OpyXecmeomo 8 ny6/AUu4Ho C yea
¢uHaHcupaHe Ha nem (5) zoduweH 6usHec naaH Ha Be3snoxcumesns. Be3nazpaxcdeHuemo uma npemuasneH xapakmep u
cAe0HUAM pasmep 8 3a8UCUMOCI OM npusJjedeHust pecypc 3a kanumanoso gunavcupaHe Ha Emumenma: 1) 4% om
pasmepa Ha 6pymHusi npuxod om npusJjaeyeHust pecypc 3a Kanuma.noso (UHAHCUPAHE, Npu yc/a08Ue, 4e cd 3anuUcCaHu U
naamenu 85% usau noseue om npedsaoxceHume 8 emucusima akyuu; uau 2) 1.5% om pasmepa Ha 6pymHusi npuxod om
npussiedeHusl pecypc 3a Kanumasaoeo GUHAHCUPAHE, npu yc/a08ue, 4e ca 3anucavu u naameHu om 50% do 85% om
nped/iosceHume 8 eMucusima aKkyuu;

3a cMeTKa Ha HHBECTHUTOPHUTE Ca Pa3X0/UTe 0 CKII0YBAHE Ha CAEJIKUTE C aKIIMHK Ha peryJdpaH nasap, B T.4.
KOMHCHOHHH Ha WHBECTHMIIMOHEH MOCPEJHUK W APYTH TAKCH, aKO He ca BKJIIOYEHW B KOMHMCHOHHATa Ha
nocpeHukKa (Takcu Ha ,B®Pb- Codusa” A/l v, llenTpanen Jlemosurap” A/l).

[Ipu 3anucBaHe W 3aljlalllaHe HAa MaKCUMaJHOTO MpeAJsiokeHO KosudecTBo akuuu (1500000 6posi) oT
I'bPBUYHOTO NMyGJMYHO NpejsaraHe Ha ,Antepko” A/l, npy MMHUMa/IHA eMUCHOHHA LieHa oT 1.10 siB./akuus
HETHHUTE MOCThIJIEeHUs 3a EMuTeHTa e 6baT B pa3Mep Ha 1 542 790 . [Ipy 3anucBaHe U 3amnJialjaHe Ha
MaKCUMAaJIHOTO NpeI03keHo KosindecTBo akiuu (1 500 000 6posi) oT mMbpBUYHOTO NMyOJUYHO NpeIaraHe Ha
JAntepko“ A/l, mpu MakcMMa/lHa eMHUCHOHHA LieHa oT 2.20 JiB./aKIysi HETHUTE NOCTbIJIeHUs1 32 EMUTeHTa
e 6bAaT B pasMmep Ha 3 102 040 sB. [Ipu 3anvcBaHe U 3amJalllaHe HA MUHUMAJHOTO U3UCKBAaHU aKLUU
(750 000 6posi) 3a ycmemHo Ny6JUYHO MpejjlaraHe CbIJIACHO pelleHHeTo Ha OO61WOTO cbOpaHHE Ha
JpyxecTBOTO, IpM MHUHMMa/IHA €MHUCHOHHA CTOHMHOCT Ha 1.10 sB./aKkuusi HETHUTE NOCTBIUJIEHHS 3a
EmuTeHTa 1mie 6bp4aT B padmep Ha 783 790 jB. [Ipu 3anucBaHe U 3amJanjaHe HA MUHUMaJHOTO M3WCKBAaHU
akuuu (750 000 6post) 3a ycnewHo Ny6JUYHO NMpejJiaraHe CbrJacHO pelieHHeTo Ha O6L0TO cbOpaHUe Ha
JpyXecTBOTO, NMPU MaKCHUMaJlHA €MHCUOHHA CTOMHOCT Ha 2.20 /B./aKuusd HeTHUTe MNOCTBbIJIEHUs 3a
EMuTeHTa 1ie 6bAaT B pa3Mep Ha 1 584 040 siB. PazxouTe 3a ny6JIMYHOTO NpejjlaraHe ca NPOMEHJIMBU B
3aBUCUMOCT OT pa3Mepa Ha yBeJMYEHUETO Ha KallMTala CaMo B 4aCTTa 3a 00C/IyKBaHe Ha YBeJUYEHUETO Ha
kanuTasa. OyakBaHUTe Pa3xoAu 3a EMHUTeHTa MpU MHUHHUMAJIHO MBbPBUYHO NYyOGJMYHO NpejJaraHe W NpU
MMHMMaJIHa EMUCHOHHA LieHa ca B pa3Mep Ha 41 210 siB.

9 PA3BOJHABAHE

9.1 PA3MEP U INPOLUEHTH HA HEITIOCPEACTBEHOTO PASBO/IHABAHE B PE3VJITAT
HA ITIPEJJIATAHETO

CobrinacHo geduHunusTta B § 1, T. 8 ot JJonbaHuTenHUuTe pasnopenodu (P) Ha Hapen6a Ne 2 ot 17.09.2003 1.
3a NPOCNEKTUTE NpU My6JUYHO HpejsaraHe U JONycKaHe A0 THbProBUs Ha peryJjvpaH Hasap Ha LieHHH

KHHXd U 3d PA3KPUBAHETO Ha I/IH(l)OpMaI_II/IH oT l'Iy'6J'II/I‘{HI/ITe ApPy»XKeCTBa U APYruTte €eMUTEHTHU HA LHEHHHU
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kHwka (Hapemba Ne 2) ,Pa3BogHsiBaHe Ha KamuTasa (Ha CTOMHOCTTA Ha aKIMH)" e HaMaJisBaHETO Ha
neyasibaTa Ha 0OGMKHOBEHA aKLUs U Ha 6aJlaHCOBATa M CTOMHOCT B pe3yJ/ITaT HA KOHBepPTHpPaHe B aKI[UU Ha
W3/1aJIeHH 00JIMTali U BapaHTH WJIM yIpaXkKHsIBaHe Ha U3/1a/ieHH OIIHH, KAKTO U B pe3yJITaT Ha eMUTUPaHe
Ha OOMKHOBEHH aKI[UH Ha I|eHa, I0-HHUCKa OT 6ajlaHCcoBaTa CTOMHOCT Ha aKIMs.

Tabnuua 11: PasBogHABaHe CTOMHOCTTA HA aKUMKUTE Ha KOHcoAuaupaHa 6asa
MwuH. Makc. MwuH. Makc.
ysenuye- ysenuye- ysenuye- ysenunye-
Hwe1 npu Hwe2 npu Hwe1 npu HMe2 npu
MMH. L|,eHa3 MUH. L|,eHa3 MakKc. L|,eHa4 MakKc. L|,eHa4

Mokasatenan 2013 2014 2015 31.3.2016°

O6uwo
aKTMBM (XnA. 19 316 21 159 34 207 34148 34932 35691 35732 37 250
nB.)

O6uwo
nacusu (xun. 9004 10281 14 582 14 532 14 532 14 532 14 532 14 532
nB.)

CobcTBeH
KanuTtan 10312 10 878 19 625 19616 20 400 21159 21200 22718
(xmn. n..)

Bpo# akumm

(8 xun.) 5488 5488 13 500 13 500 14 250 15 000 14 250 15 000

HomuHanHa
CTOMHOCT Ha 1 1 1 1 1 1 1 1
aKuus B NB.

HeTHu

nocrbne-

HUA OT - - - - 784 1543 1584 3102
emMmmncuaTa

(xmn. n..)

BanaHcoBa
CTOMHOCT Ha 1.8790 1.9821 1.4537 1.4530 1.4316 1.4106 1.4877 1.5145
aKumA B NB.

* JlaHHHTe ca HEOJUTUPAHHU

1 MuHuMaJsHO yBesndeHue: 750 000 6post akyuu

2 MakcumaJiHo yBesmdeHue: 1 500 000 6post akyuu
3 MuHuMasHa uesa: 1.10 siB./akuus

4 MakcuMaJiHa ueHa: 2.20 JiB./akuus

CbryiiacHO TOpHUTE CTOMHOCTH, MUHHUMAaJIHAaTa EMUCUOHHA CTOMHOCT Ha HOBUTe akuuu (1.10 /1B.) e mo-HUCKa
OoT 6aJlaHCOBaTa CTOMHOCT Ha eJjHAa aKLMsl Ha KOHCoJUAUpaHa 6asa npefu yBenuwdeHueto (1.4530 sB.) u
CbOTBETHO Ha KOHCOJIMJMpaHa 6a3a NpyM MUHMMa/IHa eMHCHOHHA CTOMHOCT Lije e Ha/ulle pa3Bo/JHsABaHe Ha
KanuTaja Ha /lpy»kecTBOTO 10 OTHOIlIeHHe Ha 6ajslaHcoBaTa CTOMHOCT Ha aKLMsA Ha KOHCOJIMAMpPaHa 6asa o
cmuchaa Ha § 1, 1. 8 ot /IP Ha Hapen6a N2 2 B pasmep Ha 24.30%. [Ipy MuHHUMaJieH 6po¥ 3anmycaHu aKI[UH
(750 000 6p.) mo mMuHMUMasHaTa UeHa oT 1.10 sB./akuus, GajiaHCOBAaTa CTOMHOCT HA €JHA aKUUs cCJej
YBEJIMYEHUETO I1le B'b3Jsn3a Ha 1.4316 JiB., KoeTo mpe/CcTaB/siBa HaMajleHHe Ha GaJlaHCcoBaTa CTOMHOCT Ha
efHa akuus ¢ 1.47%. [lpu makcuMasieH 6poit 3anucanu akyuy (1 500 000 6p.) mo MUHMMaJHA LieHa oT 1.10
JIB./aKLiyd, 6ajlaHCOBAaTa CTOMHOCT Ha eiHA aKLMA CJefi yBeJWYeHUeTOo lie Bb3jau3a Ha 1.4106 iB. KoeTo
npe/cTaBJ/siBa HaMajJleHUe Ha 6aj/laHCOBaTa CTOMHOCT Ha e/iHa akuus ¢ 2.92% cnpsMo 6ajaHcoBaTa CTOAHOCT
Ha e/jHa aKLus NpeJy YBeJUYeHUETO.

CbryacHO CTOWHOCTHUTE B Tabsuna 11, MakcMMasiHaTa eMUCHOHHA CTOMHOCT Ha HOBUTe akuuu (2.20 1B.) e
[0-BHUCOKA OT 6aJlaHCOBATa CTOMHOCT Ha eZjHAa aKLUs HAa KOHCOJIMAMpaHa 6asa npeau yBeandeHueTto (1.4530
JIB.) M CbOTBETHO Ha KOHCOJMJMpaHa 6asa NMpH MaKCMMaJHAa eMHCHOHHA CTOHHOCT HfIMa Ja € HaJjule
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pa3sBoJHsBaHe Ha KamuTaJja Ha /[lpy»XeCTBOTO mo cMuchbjaa Ha § 1, T. 8 or /[IP Ha Hapenba Ne 2. Ilpu
MUHUMaJIeH 6poi 3anucanu aknuu (750 000 6p.) mo MakcumasiHaTa neHa oT 2.20 JiB./akuus, 6ajaHcoBaTa
CTOMHOCT Ha eJlHa aKUus cjeJ], yBeJWYeHUeTO Bb3au3a Ha 1.4877 nB./akuus, KOeTO MpeAcTaBJisiBa
yBeJIMYeHUe Ha 6GaslaHCOBaTa CTOMHOCT Ha efAHa akuusd ¢ 2.39% crnpsiMo 6aJjlaHCOBaTa CTOMHOCT Ha efHa
aKkuus npeau yBenudeHueto. [Ipn mMakcuMasieH 6po# 3anvcanu akuud (1500 000 6p.) mpu MakcuMaJsHa
neHa ot 2.20 JB./akius, 6GajaHCcOBaTa CTOWHOCT Ha eJlHA aKIus Ie Bb3jau3a Ha 1.5145 JB., KoeTo
npejctaBJsiBa 4.23% yBesiMueHUe Ha 6ajlaHCOBAaTa CTOMHOCT Ha eZlHA aKLUs CIPSIMO Mpeu yBeJUYeHHUETO.

3a M34UCAABaHe Ha HENOCPeACTBEHOTO pa3BOJHsABaHEe Ha aKIMOHEPHOTO y4acTHe Ha aKLMOHEPUTe, KOUTO
He y4yacTBaT B YBeJMYEHUETO Ha KamuTaja Ha /JpyKecTBOTO, Ce KaJKyJuMpa Jeja Ha Opos Ha
HOBOM3/JaJIeHUTE aKL MU B 061K 6pOi Ha akIUUTe cjef yBeardeHHeTo. [lo TO3W HAYMH NMPU MUHUMAJHO
I'bPBUYHO My6GJMYHO NpejJaraHe, BCEKU aKLMOHeD, KOWTO He e y4acTBaJ B HETO Ype3 3alMCBaHe HAa HOBU
aKIMH, L€ pa3BO/IHU yYaCTHETO CU € 5.26%, a MpyU MaKCUMaJIHO MbPBUYHO Ny6JIM4YHO npegarase ¢ 10%.

Tabnuua 12: PasBogHABaHe CTOMHOCTTa HA aKLMUTE Ha MHAUBMAYaNHa 6asa

MwuH. Makc. MwuH. Makc.
Mokasatenm 2013 2014 2015 31.3.2016*  Yoo& ysenuue-  yselnue- - yBeaMue-
HMUe npu HMe  npu HUe npu HMe  npu

3 4 4 4
MMH. LeHa MMUH. LeHa MaKC. LeHa  MaKC. LieHa
060 aKTnBM

7271 7538 16699 16 987 17771 18 530 18571 20 089
(xvn. n..)

O6uwo
nacvem (xmn. 938 1296 2051 2448 2448 2448 2448 2448
nB.)

CobcTBeH
Kanutan (xun. 6333 6242 14648 14 539 15323 16 082 16 123 17 641
nB.)

Bpo# akumm

(8 xun.) 5488 5488 13500 13500 14 250 15000 14 250 15000

HomuHanHa
CTOMHOCT Ha 1 1 1 1 1 1 1 1
aKLMA B NB.

HeTHu

nocrbnne-

HUA OT - - - - 784 1543 1584 3102
emmucuaTa

(xmn. n..)

banaHcoBa
CTOMHOCT Ha 1.1540 1.1374 1.0850 1.0770 1.0753 1.0721 1.1314 1.1761
aKumA B NB.

*/laHHUTe ca HEOJUTHPAHU

1 MunuMasHo yBesndeHue: 750 000 6post akuuu

2 MakcumMaJiHo yBesndende: 1 500 000 6post akiuu
3 MuHuMaJsHa teHa: 1.10 siB./akuus

4 MakcuMaJiHa ueHa: 2.20 JiB./akuus

CbryiacHO MOJIy4Y€HUTE CTOMHOCTH, MUHUMMAaJ/IHaTa eMUCUOHHA CTOMHOCT Ha HOBUTe akiui (1.10 sB.) He e mo-
HHCKa OT 6a/laHCOBaTa CTOMHOCT Ha eJjHa aKLUA Ha UHAMBUJAYyaJHa 6a3a, npeau yBeaudyeHueto (1.0770 nB.)
M CbOTBETHO Ha MHAMBUAya/Ha 6a3a NpU MHUHMMa/Ha €eMHCHOHHAa CTOMHOCT HfMa Ja e Hajule
pa3BoOJHsABaHe Ha KamuTaja Ha Jlpy»kecTBoTo mo cMuchbja Ha § 1, T. 8 ot [P Ha Hapep6a N2 2 (Tbi KaTo
HaMaJ/IiBaHeTO Ha GajlaHCOBaTa CTOWHOCT CJe/i YBeJMYeHUEeTO HsAMa Ja e ,B pe3yJTaT Ha eMUTHUpaHe Ha
OOMKHOBEHU aKLIMM Ha 1leHa, I0-HUCKA OT 6ajslaHcoBaTa CTOMHOCT Ha akuusa“). Ho cies yBesndyeHUETO 1ie e
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Ha/Mlle HaMaJsieHWe (M B TO3W CMHUCHJ pPa3BOJHSBAaHEe) Ha OaJlaHCOBaTa CTOMHOCT Ha eJHa akuus. [lpu
MHUHUMaJIeH 6pod 3anucaHu akuuu (750 000 6p.) mo MuHMMasHaTa neHa ot 1.10 JB./akuus, 6ajaHcoBaTa
CTOMHOCT Ha WHJAMBHJYya/lHA 6asa Ha e/HA aKlus cje[, yBeJWYeHUeTOo lLie Bb3jau3a Ha 1.0753 iB. KoeTo
npe/CTaBJ/IsIBa HAaMaJleHHe Ha 6aJlaHCcoBaTa CTOMHOCT Ha efjHa akuus ¢ 0.16% cnpsimo 6asaHcoBaTa CTOMHOCT
Ha eJlHa aKUud TNpeAd yBeaudeHueto. [Ipu MakcumaseH Opod 3amucaHu akuuu (1500000 6p.) mo
MHUHUMaJIHA IjeHa oT 1.10 JiB./akius, 6ajiaHCcOBaTa CTOMHOCT Ha MHAWBHU/ya/Ha 0a3a Ha eJlHAa aKIUsd CJej
yBeJIMYEHUETO lie Bb3sau3a Ha 1.0721 nB., KoeTo mpe/icTaB/IsIBA HaMaJleHHe Ha 6ajlaHcoBaTa CTOHHOCT Ha
enHa akuus ¢ 0.45% cnpsiMo 6asiaHcoBaTa CTOMHOCT Ha e[jHa aKLUs IPeiu yBeJUYEeHHEeTO.

CbriacHo cToMHOCTUTE B Tabsnna 12, MakcMMa/lHaTa eMUCHOHHA CTOMHOCT Ha HOBUTe akuuu (2.20 JiB.) He e
Mo-HUCKa OT OaJlaHCcoBaTa CTOMHOCT Ha e/lHa aKIus Ha UHAWBUAyaJHa 6a3a npeiu yBesaudenueto (1.0770
JIB.) U CbOTBETHO Ha WHJWBHJya/JHa 0a3a NMpU MaKCMMa/lHa eMHUCHOHHA CTOMHOCT HSIMa Ja e HaJjule
pa3BoJHsABaHe Ha KanuTaJja Ha /[lpyxecTBOTO mo cmuchbiaa Ha § 1, T. 8 or /[P Ha Hapenba Ne 2. Ilpu
MUHHMMaJIeH 6poi 3anucanu aknuu (750 000 6p.) mo MakcuMaJsiHaTa neHa ot 2.20 siB./akuus, 6ajaHcoBaTa
CTOMHOCT Ha MHJWBH/Iya/JHa 6a3a Ha e[HAa aKLUA CJIef] yBeJUIeHNeTo Bb3au3a Ha 1.1314 sB./aKius, KoeTo
npejcCTaB/siBa yBeJUMYeHUe Ha OajlaHCOBaTa CTOMHOCT Ha efHa akuusa c¢ 5.05% cnpsiMo 6ajiaHcoBaTa
CTOMHOCT Ha eJjHa aKlus npeau yBesandeHueTo. [Ipu MakcumasneH 6poit 3anucanu akuyuu (1 500 000 6p.)
Ipyd MaKCMMaJsHa LeHa oT 2.20 JiB./akuus, 6ajaHcOBaTa CTOMHOCT Ha MHAUBH/Yya/lHa 6a3a Ha eJjHa aKLus
Bb3Jsin3a Ha 1.1761 sB., KOoeTo npe/cTaBasABa yBesudeHue ¢ 9.20% Ha 6aslaHCOBaTa CTOMHOCT Ha eJHA aKIUs
cnpsiMo 6aJlaHCOBaTa CTOMHOCT Ha e/{Ha aKIus Ipe/ik YBeJUIEeHUETO.

9.2 TNIPEAJATAHE YPE3 NTOANINCKA 3A CbIIECTBYBAIIIYM AKITUOHEPH

CpliecTByBalllMTe aKLIMOHEPU MoraT Jia y4yacTBaT B NyGJIMYHOTO NpeJjlaraHe HAa HOBOEMUTHPAHUTE aKLUU
NpY PaBHU YCJOBHUS C BCEKU APYT NOTEHILHa/leH HUHBECTUTOP.

10 AOM'bJHUTE/JTHA UH®OPMALUA

10.1 JAHHHU 3A CIOMEHATUTE KOHCYJITAHTH

B HacTosmusA AOKYMEHT 3a mpejJjiaraHUTe aKUHWHU Ha ,AnTepko” A/l He ca BKJIIOYEHH U3SIBJIEHUS, JOKJIAAU
WJIM JIpYTH eKCIIepTHU CTAHOBUIIA 33 Mpe/JlaraHUTe [[eHHU KHHXKA, OCBEH Te3U Ha eKCIIepTUTE U3rOTBUJIU
MpOCIEKTa.

10.2 JIPYTA OJUTUPAHA UHOOPMAILIUSA

B HacToSIUAT AOKYMEHT 3a IeHHU KHW)XXa He e BKJIIYeHa Jipyra MHpopMalus, ocBeH MHPOpManus OT
TOAUIIHUTE OJAWTUPAHU HWHAWBUAYAJHH U KOHCOJUJUPAHU GUHAHCOBH oT4yeTH KbM 31.12.2013 1,
31.12.2014 1.1 31.12.2015 r., KOosITO J]a € OJUTHPAHA WUJIH NIperyieJlaHa OT ONpeie/IeHH 110 3aKOH OIUTOPH.

B HacTossmuAT /IOKyMEHT 3a IleHHU KHU)Ka He e BKJIIoUYeHa MHPOopMaIus, KOSTO e IpeloCTaBeHa OT TPETHU
JIMna.

CrpaHuua 58 ot 60



»ANTEPKO” A,
JOKYMEHT 3A NPEANATAHUTE LIEEHHW KHUXKA

10.3 JAHHHU 3A EKCIIEPTH, U3TOTBUJIU U3ABJEHUA, JOKJIALU U/UJTU
CTAHOBHUIIIA

B HacToslMs [OKYMEHT, KaKTO U BbB BCUYKU CbCTAaBHU 4YaCTH Ha mpocrnekTa Ha ,Antepko“ A/l, He ca
BKJIOUEHU W3SIBJIEHUS, IOKJIA/AU UM CTAaHOBUIA HA €KCIEPTU U CbOTBETHO U3MCKBAHETO 33 MPeJOCTaBsAHE
Ha nH$OpMaIlus 3a Te3H JIMIAa € HEIPHUJI0KUMO.

10.4 IIOTBBbPXKAEHUE 3A JOCTOBEPHO Bb3INIPOU3BEXJAAHE HA UHOOPMALUA OT
TPETHU JIMLJA

B nHacrosmusa /lIokyMeHT 3a mpejJlaraHUTe LleHHW KHWXKAa He € U3M0Ji3BaHa MHPopMalus, BKIUYUTETHO
W3IBJIEHUS], IOKJIA/I]U UJIM CTAHOBUIIA, KOMTO J]a Ca U3TOTBEHH OT TPETHU JIUIA U CbOTBETHO MU3UCKBAHETO 3a
rHboOpMalys 3a ChIUTE € HEMPUJI0KUMA.

10.5 U3TOYHULU HA LJOII'BJHUTEJHA UHOPOPMALIUA

WHBecTUTOPUTE MOTaT JAa NOJy4YaT eK3eMIIsAp OT HacToAwMs JJOKyMeHT 3a NpejJjaraHuTe aklMH, KakTo U
PeructpaunoHHus JOKyMeHT U Pe3toMeTo, BCUUKH U36poeHU — YacTH oT [IpocnekTa 3a MbpBUYHO NMy6JIHYHO
npejJaraHe Ha akuMM Ha ,AnTepko“ AJl, KakTo W JONM'bJHUTeJHAa UHPopMmanusa 3a ,AnTepko’ A/l u 3a
NyGJIMYHO peJjlaraHuTe LieHHU KHUXKa OT:

> “Antepko” A/l - EMuTeHT
rp. Codus, 6y.1. ,bearapusa“ 109, et. 8
Tesedon: (+359 2) 95712 47
e-mail: s.iliev@allterco.com
Jluue 3a KoHTakKT: CBeTO3ap Uues

> “Kapous” A/l - UHBeCTUIIMOHEH NMOCPEAHUK, 06CTYKBaIll HACTOSL[OTO Mpe/jiaraHe
rp. Codus, yu. ,3n1atoBpbx” 1
Tesedon: (+359 2) 400 8 251
e-mail: rabadzhiyski@karoll.bg
Jlune 3a KoHTaKT: AHreJs Pa6amKuiicku

> Bbbarapcka ¢oHmoBa 6opca - Copus” A/l
rp. Codus, ya. , Tpu yurm" Ne10
TesnedoH: (+359 2) 937 09 34 dakc: (+359 2) 937 09 46
e-mail: bse@bse-sofia.bg
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