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NON-PRESENCE DECISIONS OF TI{E BOARD OF DIRECTORS

The Board of Directors of ALLTERCO JSCo., a joint-stock compary incorporated and
operating under the Bulgarian law, with its registered office and addrcss of maragemelt:
Sofia 1407, 103 Chemi Vrah Blvd., registered with the Regisuy Agency - Commercial
Register under UIC 2010476'10, hereinafter referred to as ,'the Company,,, pwsuant to Art.
30, para. 6 of the Statute of the Company and wilh the consent of all the members, namely:
Mi. Svetlin Iliev Todorov, Mr. Dimitar Stoyanov Dimitlov and Mr. Nikolay Angelov
Martinov
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UNANIMOUSLY DDCIDED:

1. CROSS-BORDER OFFERING
The Board ofDirectors decides that the public offering ofshares from the capital increase of
Allterco JSCo. will take place not only or the teritory of the Republic of Bulgaria but also on
the territory ofthe Federal Republic ofGermany and otr the telfitory ofthe Italiar Republic.
The shares subject ofpublic offering will not be registered for tading on a regulated market

WIII-REAS:
(A) Thc General N{eeting of Shareholders held on 29.01.2018 clecidcd on the basis ofArt_
196 ol thc Commcrcial Codc lbr the amendment of the Stature. entcred in Commeroial
Register and thc Register of rhe Non-prollt Legal Entities on 1,1.02.201g. b1,. wtich
authorized the lloard of Direcbrs for 5 )ea6 liom thc date of cn1ry ol thc amendment in the
Statute to increase thc capital up to BGN 18.000.000 bl, issuing 3.000.000 new shares;

(13) tly Dccision No. I48 - E dated 18.02.2020. thc |inancial Supen ision Cornmission in irs
capacily as a compctent authorit] undcr Regulation (LU) 2017/l 129 approvcd the prospcctus
for public oilering of sharcs. preparcd pursuant 10 the Decision ol the Board of Dircctors ol.
20.12.2019 and $ith paramcters. according to the Decision of the Board of Directors of
2,1.01.2020 ("the Prospcctus");

(C) .{fter thc dare of conlirmation of thc prospectus, circurrstances havc occurred lbr the
Compan-v. rvhich rcquire thc preparalion of a supplement on the grounds of Art. 1g. jtem I
lcttcr "a'' of the Commission Dclegared Regulation (El,l 2019/979 of l,l N.larch 2019
supplementing Regularion (Elt) 2017i I 129 of rhe Fluropean parliament and of the Council.
namch - auditcd annual financial statements have been published;

(D) In addition. thc l-loard oi Directors is discussing the possibility tLr thc Conlpanv 10 make
a public offering of shares liom the capiral increase in the tenito es of othcr countrics not
spccified in thc Prospeclus. and in makin! a dccisjon in this sense this cjrcumstance will bc
an independent rea$n tbr preparation ol a supplement to the prospcctus according to Art. 1g.
itcm f. iettcr "g" ol Commission Delegatcd Regulation (Ef,D 2019/979 of t4 March 2{)19
supplcmeming Ilcgulatbn (Ijll) 20I7,/1 129 ofthc liuropean parliamcnt and ot thc Ctouncil:
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2. SUPPLEMENT TO THE PROSPECTUS

The Board ofDirectors approves the proposed draft Supplement to the Prospectus for public

offering of3,000,000 (three million) ordinary, registered, freely tansferable shares,

consisting of a Supplement to the Su1nmaly, a Supplement to the Registration Document and

a Supplement to the Document for the offercd securities, and assigns to Mr. Dimitar

Stoyanov Dimitrov ald Mr. Svetlin lliev Todorov, accordi[g to their represenlalive power, to

take all necessary legal ard factual actions for submission ofthe Supplemenl to the

Prospectus for approval by the Financial Supervision Commission. Conducting the public

offering, including making all necessary disclosues, notifications, registmtions prcvided for

by law and ently ofthe capital increase in the Commercia.l Register under the conditions of
successi.rl public offering, refelred to in the Decision ofthe Board ofDirectors of
24.01.2020, as well as and the entry ofthe issue of shares in Certral Depository AD and in

the register kept by the FSC arld its admission for tading on a rcgulated ma*et, as specified

in the Prospectus and in the Supplement to it, to be caxried out after confirmation ofthe

Supplement to the Prospectus and in accordance with Decision ofthe Board ofDirectors of
24.01.2020 and the decisions under tlese minutes.

3. CONSENT FOR NON-PRESENT DECISION-MAKING
By his signature below, each member of the Board of Directors confirms that he has read this

document beforehand, has received the necessary ll,,Iitten materials pertaining to the decisions

adopted here, and agrees to their non-present adoption.

Thcsc non-plescnt dccisions ofthe Board ol Directors arc valid only ifthey are signcd b-v all

membcrs of the Board of Directo$ ofthe Cornpany and enler into lbrce liom the date ofthe

last signature.

lhcse non-ptcscnl decisions mal be slgncd in multiplc copies rvith idcntical contcnt. q"ithoul

the need for all membcrs ol lhe Lloard o1'Ditectors to sign on the same cop)'. A combination

of copics r.vith identical conlellt having the signatures of all menlbers of the Board shall be

considered to bc a valid document and shall hale thc same lbrcc as i1'all thc signalr.Lres tere
to be allircd to a singlc copy.

h is also pcrmissible to sign these Non-Present Dcoisions eleclronicall-v $'ith a qualilied

clcctrcnic signature under thc Blectronic I)ocument and Eleclronic Signature Act.

Datc:02.06.2020
I)ate:03.06.2020
I)ate: 03.06.2020

L the nLlersigfied A eliya lvtnota l\,lite\w. herebl cerfi/! lhe truth of lhe tronslc it)n mode b)'

ne ft'a Bulgdtian lungltage b Ll1g[ish ldnguage ol the enclctsed doatmenl Non P]'etence

De(:isions (t lhe lla.[d ofDitcclors 7hc lranslulion consitlt ol 2 (l1ro) paqes'

Members ofthe Board ofDirectors
/sign.ill./ Mr. Svetlin Iliev Todorov
/sign.ill./ Mr. Dimitax Stoyanov Dimitrov
/sign.ill./ I4r. Nikolay Angelov Martinov
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